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Ὲ  

ѿȁ ӥ ֽҹ Ὲᴧ ᶫ ῏ ’̆

Ҍ ֟ ӥῃ №ῤ Ȃ ֟ ӥῃ ℮

ԍ ├֜ ̂www.szse.cñ̕ ᴆ ҹ̔ Ḥ

ᴍ Ὲ Ȃ 

ԋȁ Ὲ Ԋᴪῃᵣ Ḡ ӥ ῒ ῤ ȁ‰ ̆

Ҍ Ẋ ȁ ̆ ӥῤ ȁ‰

ҩ≢ ᴋȂ ֜ ᶫ Ḥ

Ẋ ȁ ̆ ῏ ᶶ Ҭ

ᴪ ̆ ᴆ ӊ╠̆ Ὲ ῃᵣ Ԋȁ Ԋȁ ֲ

Ả ҉ Ὲ ᴍȂ 

҈ȁ ֜ ₮ΐ ₱ Ḡ̆ ῒҹῈ ֜ Ԋ ᶫ ῏Ḥ

ȁ‰ ̆Ḡ Ҍ Ẋ ȁ ̆

ᶫḤ ȁ‰ ҩ≢ ᴋȂ 

ȁ Ὲ ֲ Һ ᴪ ᵬ ֲȁᴪ ֲḠ ӥ

ῒ Ҭ Ⱶᴪ ȁ Ȃ 

ԓȁ ᴍ ӯ ֟ תּ ῏ ֜ ῏Ԋ

῏ Ҭ ᴪ ῏ ῏ ‰ ‰Ȃ ῏ ԍ

῏Ԋ Ạ₮ ᴋᵥ‗ ̆ Ҍף ῒ Ὲ ᴇṿ

ᵬ₮ ∞ Ḡ ̆ᴋᵥҍӊ ẊҌ Ȃ 

Έȁ ֜ ̆ Ὲ ҍ ̆ Ὲ ̕

֜ ̆ Ȃ 

҂ȁ ӥ ῤ ȇῈ ├ Ὲ Ḥ ῤ ҍ ‰

↕ 26 ĺĺ҉ Ὲ ֟ Ȉ ̆ Ḥ ȁ‰ ȁ

̆ Ԋ ᾟ№ȁ ȁῈ ᶭ Ȃ 
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ῇȁ ӥ ῒ ᴋᵥ ̆ ֲȁ

ȁҒҙᴪ ῒזҒҙ Ȃ 
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֜  

֜ ֜ ₮ΐ ̆ ҉ Ὲ ᶫ ῏Ḥ ̆

Ḡ ῒҹ ֜ ᶫ ῏Ḥ ȁ‰ Ҍ̆ ᴋᵥ Ẋ ȁ

̆ ᶫḤ ȁ‰ ҩ≢

ᴋȂ 

֜ ᶫ Ḥ Ẋ ȁ

̆ ῏ ᶶ Ҭ ᴪ ̆ ̆╠ץ

Ҍ ῒ ҉ Ὲ ᴍ̆ ԍ ⌠ ңҩ֜ ῤ Ả

ӥ ֜҉ Ὲ Ԋᴪ̆ Ԋᴪףῒ ├֜

Ὲ ̕ ңҩ֜ ῤ ֜ ̆ Ԋᴪ

├֜ Ὲ ῒ ᴍḤ Ḥ

̕ Ԋᴪ ├֜ Ὲ ῒ ᴍḤ Ḥ ̆

├֜ Ὲ ῏ ᴍȂ ֜

↕̆֜ ᴍ ԍ ῒ ῏ ҹ

῏ ễȂ 
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Ҭ׃  

ᴍ ӯ ֟ תּ Ⱶ

├ȁ ȁ ẫᴪ ȁ ֟ ᵀ Ҭ ᵀ

̔ 

Ὲ / Ḡ ӥ ῒ Ҭ Ὲ / ₮ΐ

ᴆ ῏ῤ Ὲ / ̆ ӥ ῒ Ҍ ҉ ῤ

₮ Ẋ ȁ ̆ ῒ ȁ‰

ᴋȂ 

֜ ᴆ Ẋ ȁ ̆ Ὲ /
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  ӈ ........................................................................................................................... 6 

ѿȁ ӈ ................................................................
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תּ   
ȁ ≠ ȁ ⇔ ȁ 4

Ὲ ᴍּת  

ȇ ᴍ ӯ ֟

Ȉ ῒ ᾟ  
 

ȇ Ḥ ᴍ Ὲ ҍ ⇔ҙ

ᴋῈ ᴍ ӯ ֟ Ȉ ȇ Ḥ

ᴍ Ὲ ҍ ⇔ҙ ᴋῈ ᴍ

ӯ ֟ ӊ ᾟ Ȉ 

ȇ ≠ ễ Ȉ ῒ

ᾟ  
 

ȇ Ḥ ᴍ Ὲ ҍ ⇔ҙ

ᴋῈ ≠ ⁞ṿ ễ Ȉ ȇ Ḥ ᴍ

Ὲ ҍ ⇔ҙ ᴋῈ ≠ ⁞ṿ

ễ ӊ ᾟ Ȉ 

ȇ ᴍ

Ȉ ῒ ᾟ  
 

ȇ Ḥ ᴍ Ὲ ҍ Ὲ

ᴍ Ȉ ȇ Ḥ ᴍ Ὲ ҍ

Ὲ ᴍ ӊ ᾟ Ȉ̕  

ȇ Ḥ ᴍ Ὲ ҍ ≠ ᴑҙ

ᴩᴑҙ̂ ᴩ̃ ᴍ Ȉ ȇ

Ḥ ᴍ Ὲ ҍ ≠ ᴑҙ ᴩᴑҙ

̂ ᴩ̃ ᴍ ӊ ᾟ Ȉ̕  

ȇ Ḥ ᴍ Ὲ ҍ ᵩ ᴑҙ̂

ᴩ̃ ᴍ Ȉ ȇ Ḥ ᴍ

Ὲ ҍ ᵩ ᴑҙ̂ ᴩ̃ ᴍ

ӊ ᾟ Ȉ̕  

ȇ Ḥ ᴍ Ὲ ҍ ⇔

ᴩᴑҙ̂ ᴩ̃ ᴍ Ȉ ȇ

Ḥ ᴍ Ὲ ҍ ⇔ ᴩᴑҙ

̂ ᴩ̃ ᴍ ӊ ᾟ Ȉ 

ӥ   
ȇ Ḥ ᴍ Ὲ ᴍ ӯ ֟ תּ

῏ ֜ ӥ̂ ̃ Ȉ  

�8
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ᵀ ֟  

Ḥ ꜚ 100.00% ȁ 55.00%

ȁ ⇔ 70.91% ȁ 70.91% ̆

Ḥ Ḥ 100.00% ȁ ֤ 52%

 

ȇҒ Ȉ  

҉ Ὲ ΐ ҙ׆├ ᴪ ԊⱵ ̆ԍ≠

ễ ῤ ᵀ ֟ ≠ ’₮ΐ ȇҒ

Ȉ 

Ⱶ ȁ

├ 
 ├ ᴍ Ὲ  

ȁ   ֤ ԊⱵ  

ẫᴪ ȁᴪ   ẫᴪ ԊⱵ ̂ ᴩ̃ 
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Ҭ ᴪ  Ҭ ├ ᴪ 

֜   ├֜  

Ҭ Ὲ   Ҭ ├ ᴋῈ №Ὲ  

   

ȇῈ Ȉ  ȇҬ ֲ ῍ Ὲ Ȉ 

ȇ ├ Ȉ  ȇҬ ֲ ῍ ├ Ȉ 

ȇ Ⱳ Ȉ  ȇ҉ Ὲ ֟ Ⱳ Ȉ 

ȇ Ȉ  ȇ῏ԍ ҉ Ὲ ֟ Ȉ 

ȇ‰↕ 26 Ȉ  
ȇῈ ├ Ὲ Ḥ ῤ ҍ ‰↕ 26

——҉ Ὲ ֟ Ȉ 

ȇ҉ ↕Ȉ  ȇ ├֜ ҉ ↕Ȉ 

ᾝȁ҆ᾝȁַᾝ  ≢ ף↕̆ ֲ ᾝȁ҆ᾝȁַᾝ 

 

ԋȁҒҙ ӈ 

ף ף    

MONO   Apple  

ҹ HESR   ҹ  

T1ȁT2ȁT3ȁT4ȁT5ȁ

T6  
 

T1̔ ȁ ȁ҉ ȁ ֤ȁ ̕ 

T2̔ T1 №Ὲ ̆ ȁ ȁ

ȁ ȁ ̆ қ ῤ

̕ 

T3̔ T̆1ȁT2 ȁ

̆ қ ῤ ̆ ȁ ῤ ȁ ȁ

ȁ Ҋ ̕ 

T4̔ ̆ қ ῤ Ҋ

Ӡ ̆ ȁ ῤ҉ Ҋ Ӡ ̕ 

T5̔ῒז ̂ ̃ ̂ қ ȁ ȁ

№ ̃̕  

T6̔ῒזӠ ̂ қ ȁ ȁ №

Ӡ ̃ 

Ḡᴇȁῃ Ḡᴇȁῃ

ᴇḠ 
 

ᴇ ̆ ῃ ֟ ȁ ῃ

֟ ⌠ Ҭ ֟ ̆ ԇ ᴇḠ Ȃ

ᴇ ̆ ᴇ Ӟ  

ȁ ꜚ ȁ

 
 

̆ ӈ ȁ ȁ ȁ

POS ֟  

http://baike.www.importedgood.com/view/1455.htm
http://baike.www.importedgood.com/view/5513.htm
http://baike.www.importedgood.com/view/74538.htm
http://baike.www.importedgood.com/view/1046.htm
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ṿ ḤҙⱵ  

≠ Ὲ῍ ᶫ ⱴ ḤҍḤ ⱵҙⱵ̆

Ӟ ӊҹ ҙⱵȂῒ ᴇṿᶏ

ⱳ ᴇṿ Ȃ׆ҙⱵ№ ҉̆ ԍ Ḥ

ҙⱵȂ ṿ ḤҙⱵ Һ ᴪ ᶫḤ Ⱶ 

Ҭ   

ѿҩ Ҭ ̆ ѿ Ⱶֲ Ⱶ ̆

≠ ̆ ᴑҙȁ ҍ

 

Ḥ ⱵҙⱵ  

Ḥ ȁ ȁ Ḥ ̆ ȁ

ꜚ Ὲᴧ Ḥ ᶫ Ḥ

Ⱶ̂ Ⱶ̃ Ḥ Ḥ Ⱶ ҙ

Ⱶ 

ᶫ  ֟ Ҍ Ҭ  

№   ֟  

ꜚԑ ȁ ꜚԑ   

ꜚ Ḥ ԑ ԋ ̆ ҹѿᵣȂ ԑ

ȁ ȁ ҙ ҍ ꜚ Ḥ

ꜚ  

ꜚ Ḥ ҙⱵȁ

ꜚ ҙⱵȁ

ҙⱵ 

 

׆ ꜚ ḤҙⱵ ꜚ Ḥ

Ⱶ̆Ῥ

̆ҹ ᶫ ⱴҩ ꜚ ḤҙⱵ 

FD   

҈ F̆D ᴰ № ף

≢Һ ҈ FD ῃ ᴇḠ̆ף ⌠

ᴇ ꜚ ᵞȂҍᴰ ף Ҍ ̆

҈ ᴪ ֟ ᶫ ̆ Ạ ץ

֟ ̆ Ҋ ⱬ 

2Gȁ3Gȁ4Gȁ5G  ԋףȁ ȁף҈ ȁף ԓף ꜚ Ḥ  

B2B  

Business-to-Business Ώ̆ ᴑҙҍᴑҙӊ Ғ

Internet̆ Ḥ ֜ ȁᴰ ̆ ֜ ꜚ

ҙ  

B2C  

Business-to-Customer Ώ̆ Ⱶ ѿ ̆

֟ Ⱶ ҙ Ȃ

Ⱶѿ ץ ҙҹҺ̆Һ Ṣꜛԍԑ

ꜚ 

ᶫ   

ᶫץ Ҭ ᴑҙҹ₮ ̆ ҉Ҋ ᴑҙᵬҹѿҩ

ᵣ̆ ֜ Ҭ ῏ ҙ ̆

῀ᶫ ҉ ῏ᴑҙ̆ ᶫ

֟ Ⱶ 

CRM   ῏ ̆ΐ ȁҊ ȁ ⱳ  

IP  ֟  

Ḥ Ⱶ  

Ḥ ̆ Ḥ Ḥ

̆ Ḥ Ⱶ ⱴ ץ̆ ᶫ Ⱶ

Ḥ  

ӥ Ҭ № ҍ ⱴӊ ҉ ̆

֓ ԍ ԓ῀ Ȃ 

http://baike.www.importedgood.com/view/19195.htm
http://baike.www.importedgood.com/view/6825.htm
http://baike.www.importedgood.com/subview/2673982/2673982.htm
http://baike.www.importedgood.com/subview/583004/583004.htm
http://baike.www.importedgood.com/view/7143270.htm
http://baike.www.importedgood.com/view/757.htm
http://baike.www.importedgood.com/view/99548.htm
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Ԋ  

ѿȁ ֜  

֜ №ҹ ᴍ ӯ ֟ҍּת ңҩ №̔ 

̂ѿ̃ ᴍ ӯ ֟ 

֜ Ҭ̆҉ Ὲ Ὲ ᴍ ӯῒ Ḥ

30% Ȃ ᵀ ‰ 2017 1 31 ̆ Ḥ 30% ᵀṿ

ҹ 106,037.83҆ᾝȂ ֜ ̆ ֟ ֜ ᴇ ҹ 106,000.00҆ᾝȂ 

֜ ╠ ҉̆ Ὲ Ḥ 70% ̆ Ḥҹ҉ Ὲ

Ὲ Ȃ ᴍ ӯ ֟ ̆ Ḥ ҹ҉ Ὲ ῃ Ὲ Ȃ 

̂ԋּ̃ת  

֜ Ҭ̆҉ Ὲ ȁ ≠ ȁ ⇔ ȁ 4

ᴍּת תּ̆ Ҍ 106,000.00҆ᾝ Ҍ̆

֟֜ ᴇ 100%Ȃ 

תּ ֜ ῃ̆ ԍ Ὲ

Ȃ 

תּ ץ ᴍ ӯ ֟ҹ╠ ᴆ̆p ᴍ ӯ ֟Ҍ

תּץ ⱳ ҹ╠ ̆ תּ ⱳҍ Ҍ

ᴍ ӯ ֟ ҹ Ȃ 

ԋȁ ֟ ᵀ ֜ ᵬᴇ ’ 

֜ ֟ҹ Ḥ 30% ̆ ᵀ ‰ ҹ 2017 1 31

Ȃ ԅ ȁ ֟ ң ֟ ᵀ̆ ֟

ᵀ ᵬҹ ᵀ Ȃ 
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Ҭ ᵀ₮ΐ ľҬ [2017] 592 Ŀȇ ֟ ᵀ Ȉ̆

ᵀ ‰ 2017 1 31 ̆ Ḥ 100% ᵀṿҹ 353,459.42҆ᾝȂ 

2017 1 31 ̆ Ḥ Ὲ ‪ ֟ ᴇṿҹ

139,705.60҆ᾝ̆ ᵀ ṿ
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֜ ̆ ᴍ ӯ ֟ ᴇ ҹῈ ҂ Ԋ

ᴪ ҈ ҈ ᴪ ‗ Ὲ ╠ 20 ҉ Ὲ ֜ ᴇ 90%Ȃ

ᴍ ᴇ ҹ 10.55ᾝ/ Ȃ ᴍ ӯ ֟ ᴇ ↕ ȇ Ⱳ

Ȉȁȇ҉ Ὲ ├ Ⱳ Ȉ Ȃ 

̆ ᴍ ᴇ ֜ Ὲ ȁ ↕

҉̆ Ὲᾛ ҙ ∞̆Ὶ ≠ ̆ ѿ ᴇ ̆ΐ ҙ

Ὲ Ȃ 

ᴍ ӯ ֟ Ԋᴪ‗ Ὲ Ὲ̆

ȁ ȁ Ὲ ȁ Ԋ ̆↕ Ҭ ᴪ

֜ ῏ ᴇ ᵬ Ȃΐᵣ Ⱳ Ҋ̔ 

≠ Ὲ ̔P1=P0/(1+N)̕ 

̔P1=(P0+A¦K)/(1+K)̕ 

≠̔P1=P0-D̕ 

҉ ҈ ̔P1=(P0-D+A¦K)/(1+N+K)Ȃ 

ῒҬ P̔0ҹ ╠ ᴇ N̆ҹ K̆ҹ

̆Aҹ ᴇ̆Dҹ ≠̆P1ҹ ᴇ Ȃ 

4ȁ ֜ ᴇ 

֜ Ҭ̆ ֟ ᴇ ҉ץ Ὲ ᵀ

ᵀ ᵀṿҹ ̆ Ȃ Ḥ 30% ᵀṿҹ

106,037.83҆ᾝ̆ ̆ ֟ ֜ ᴇ ҹ 106,000.00҆ᾝȂ 

5ȁ  

֟ Ḥ 30% ֜ ᴇ ҹ 106,000.00҆ᾝ ҉̆ Ὲ

100,473,933 ᴍ ӯῒ Ḥ 30% Ȃ 

ᴍ ӯ ֟ Ԋᴪ‗ Ὲ Ὲ̆
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ȁ ȁ Ὲ ȁ Ԋ ̆↕ Ҭ ᴪ

֜ ῏ ᴍ ᵬ Ȃ 

6ȁ֜ ҉ Ὲ ᴍ  

ῒ ֜ ᴍ ҉̆ Ὲ

ᴍ̆ ᴍ ӊ 36ҩ ῤҌ Ȃ 

ῤ̆ ҉ Ὲ ȁ Ὲ Ԋ

҉ Ὲ ᴍ̆֞ ҉ Ȃ 

֜ ҉ Ὲ ᴍ ⁞ ̆

ȇῈ Ȉȁȇ ├ Ȉȁȇ҉ ↕Ȉ ȁ ȁ ȁ ᴆץ ҉

Ὲ ȇῈ Ȉ ῏ Ȃ 

7ȁ҉ Ὲ № ≠  

╠҉ Ὲ № ≠ қ

ᴍ ᶛ῍֣Ȃ 

8ȁ ֟  

ᵀ ‰ Ḥ 30% ֜◓ ̆ Ḥ ҉ Ὲ

֣ Ȃ Ḥ Ԏ ↕̆ ֜ ╠ ᶛ ̆

ץ ҉ Ὲ Ԏ Ȃΐᵣ ễ ҉ Ὲ ΐ ׆├

ҙ ᴪ ԊⱵ ԍ̆ Ḥ 30% ֜◓ Έ ҩ ᵬ ῤ

Ȃ ֜◓ ҹ 15 ̂ 15 ̃ӊ╠̆↕ ‰ ҹ҉

̕ ֜◓ ҹ 15 ӊ ̆↕ ‰ ҹ Ȃ 

̂ԋּ̃ת  

1ȁ ᴍ ȁ ṿ ҉  

⅞ ̆ҹ ῤ҉ ֲ ̂A ̃̆

ṿֲ 1.00ᾝ̆ ֜ ֜ ҉ Ȃ 
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2ȁ  

ҹ ȁ ≠ ȁ ⇔ ȁ Ὲ

Ȃ 

3ȁ ᴇ ҍ ᴇ ↕ 

תּ № ᴇ ȇ҉ Ὲ ├ Ⱳ Ȉ

῏ ̆ ᴇ ‰ ҹ Ὲ

̆ ᴇ ᴇ ‰ ╠ 20ҩ֜ Ὲ ֜ ᴇ 90%Ȃ 

╠20ҩ֜ Ὲ ֜ ᴇ̗ ╠ 20ҩ֜ Ὲ

֜ / ╠ 20ҩ֜ Ὲ ֜ Ȃ 

ᴇ ‰ ̆҉ Ὲ ȁ ȁ

Ὲ ȁ Ԋ ̆↕ ᴇ ᵬ ̆

ᴍ Ӟ ӊ Ȃ 

4ȁ  
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5ȁ ҉ Ὲ ᴍ  

ȁ ≠ ȁ ⇔ ȁ ῒ ֜

ᴍ ̆ ᴍ

36ҩ ῤҌ Ȃ 

ȁ

ᴍ̆֞ ҉ ᴍ Ȃ 

֜ ҉ Ὲ ᴍ ⁞ ̆

ȇῈ Ȉȁȇ ├ Ȉȁȇ҉ ↕Ȉ ȁ ȁ ȁ ᴆץ

҉ Ὲ ȇῈ Ȉ ῏ Ȃ 

6ȁ҉ Ὲ № ≠  

╠҉ Ὲ № ≠ қ

ᴍ ᶛ῍֣Ȃ 

ȁҙ ễ 

֜ ҙ ≠ ễ ҹ̆ ֟֜◓ ҈ҩᴪ

̂ ֜◓ ̃̆ 2017 ȁ2018 ȁ2019 Ȃ

ԍ 2017 12 31 ӊ ̆ҙ ≠ ễ Ȃ 

҉ Ὲ ҍ֜ ȇ ≠ ễ Ȉ ῒ ᾟ ̆

ᵀ ֟ԍҙ ῤ ‪≠ ӗץ Ḥ ᶛ

№≢Ҍᵞԍ 15,824.88҆ᾝȁ23,172.76҆ᾝȁ30,580.34҆ᾝȂ 

ҙ Ҭ ‪≠ ̆ ᵀ ֟ Ҭ

ԍ Ὲ қ ‪≠ ғ̆ ≠ Ҭ תּ ῀

Ȃ 

≠ ễ ΐᵣ ᴨᾢҹ ᴍ ễ̆ Ὲ ҹ̔ 

ễ ᴍ = ễ / ᴇ Ȃ̂ ╠ Ὲ
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ễ ᴍ ̆↕ ԓ῀ ↕ ̃ 

ễ ᴍ ԍ0 ̆ 0 ṿ̆ ễ ᴍҌ‖ Ȃ 

ễ ῤ҉ Ὲ ץ № ̆ ҉

Ὲ ᴍ ̆↕ ễ ᴍ ҹ̔ 

҉ Ὲ ễ ᴍ ¦̂1+ ᶛ̃Ȃ 

ễ ̆֜ ᴍҌ ץ ễ ̆Ҍ ץ№ ễ̆

Ὲ ҹ̔ 

ễ ̗̂ ễ ᴍ ̇ ễ ᴍ ¦̃

ᴇ Ȃ 

Ḥ ҙ ῤ ᵀ ֟Ҭ Ὲ ↕̆

Ҋ↓ ≠ Ὲ ҙ ̔ 

ᵝ̔҆ᾝ 

ᵀ ֟ 2017 ≠  2018 ≠  2019 ≠  

ꜚ 1,564.74 4,455.27 5,569.44 

 831.83 999.91 1,115.31 
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ԓȁ תּ  

Ὲ ȁ ≠ ȁ ⇔ ȁ Ὲ ᴍּת

Ҍ 106,000.00҆ᾝȂҹ ̆ ҉ Ὲ

≠ ⱬ ⱬ̆ תּ ̆

ῃ ԍ Ὲ ̆ΐᵣ ’ Ҋ ̔ 

 
 

 

̂҆ᾝ̃ 

⅞ᶏ תּ

̂҆ᾝ̃ 

תּ

ᶛ 

1 
Ḥ Ὲ Ḥ

 
11,465 11,465 10.82% 

2 

ҹᵣ Ғ

ῃ

 

60,138 43,184 40.74% 

3 

ȁ ѿᵣ

(VLT)  

56,263 49,351 46.56% 

4 
ט ֜ ῏Ҭ׃

 
2,000 2,000 1.89% 

 129,866 106,000 100.00% 

תּ Ҍ ҉ №̆ Ὲ ץ

‗Ȃ ᴍ ӯ ֟Ҍתּץ ⱳ ҹ╠ ̆ תּ

ⱳҍ Ҍ ᴍ ӯ ֟ ҹ Ȃ 

Έȁ ֜ Ҍ ֟  

֜ Ҭ ҉̆ Ὲ ӯ Ḥ 30% Ⱶ ȁ֜ ᴇҍ҉

Ὲ 2016 Ⱶ ’ Ҋ ̔ 

2016 12 31   Ḥ 30%   

֟ ̂҆ᾝ̃ 1,178,977.82 311,664.60
1
 26.44% 

֟‪ ̂҆ᾝ̃ 220,491.40 106,000.00
2
 48.07% 

2016   Ḥ  

ҙ ῀̂҆ᾝ̃ 3,384,524.58 1,004,966.26
3
 29.69% 

̔ 

1ȁ Ḥ 30% ֟ =max{ Ḥ ֟ ×30%̆ ֜ ᴇ} 

2ȁ Ḥ 30% ֟‪ =max{ Ḥ ֟‪ ×30%̆ ֜ ᴇ} 



Ḥ ᴍ Ὲ           ᴍ ӯ ֟ תּ ῏ ֜ ӥ̂ ̃  

19 

3ȁ Ḥ 30% ҙ ῀= Ḥ ҙ ῀×30% 

҉ ̆ ֟ 2016 ҉ ҉ Ὲ 2016 Ⱶ

ᶛҹ 50%Ȃ ȇ Ⱳ Ȉ ̆ ֜ Ҍ

֟ ̆p ᴍ ӯ ֟̆ ֜Ҭ ᴪ

ᴪ Ȃ 

҂ȁ ֜ Ҍ Ṣ ҉  

֜ ╠̆Ὲ қ └ֲ̆ 16.14%̆ҹῈ

ѿ қȂ ֜ ̆ ᶛҹ 16.21%ׅ̆ҹῈ ѿ

қ̆ ғῈ 9 Ԋᴪ ᵝҬ 1 Ҍ̆ ׆ ᶛ

Ԋᴪ ̆ Ὲ └̆ ֜ Ὲ ׅ

қ └ֲȂ ֜ ╠ Ὲ̆ қ └ֲ ̆

Ҍ ȇ Ⱳ Ȉ ҈ Ṣ ҉ Ȃ 

ῇȁ ֜ ῏ ֜  

̂ѿ̃῏ԍ ֜ ῏ ֜ №  

1ȁ ֜ ╠̆҉ Ὲ Ḥ 70% ̆ Ḥҹ҉ Ὲ

Ὲ ̕ 

2ȁ ֜ ̆֜ ҉ Ὲ ᴍ 5%Ȃ

ȇ҉ ↕Ȉ ̆ ֜ ҹ҉ Ὲ ῏ ̕ 

3ȁ ֜ ╠̆֜ ҍ҉ Ὲ Һ Ҋ῏ ῏ ̔ 

̂1̃҉ Ὲ Ԋ Ὶ 17.28% ᴍ̕ 

̂2 ҉̃ Ὲ ◐ Ԋ Ὶ Ⱶ◐ Ҥ 11.16%

̆ ᵬҹ ⇔ȁ ᴩֲ ≠ҙ └ֲ └

31.68% ̆ └ 42.84% ̆ғ Ὶᴋ Ԋ ȁ

Ȃ ̆Ҥ ҹ └ֲ̕ 
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̂3̃҉ Ὲ ◐ ᴍȂ 

4ȁ Ҭ̆ ҹ҉ Ὲ ҉ץ5% қ̆

≠ ҹ҉ Ὲ ҉ץ5% қҬ Ҋ ᴑҙȂ 

҉̆ ֜ ῏ ֜ Ȃ 

̂ԋ̃῏ ‗  

ԍ ֜ ῏ ֜ ̆ ȇ Ⱳ Ȉ ȇ҉ ↕Ȉ̆ Ὲ

Ԋᴪ ֜ ῏Ԋ ̆̓͂ Ԋ ‗̆ ῏Ԋ ῏

Ԋ ‗ ȂῈ қ ᴪ ֜ ῏Ԋ ̆̓͂ қ

‗̆ ῏Ԋ ῏ қ ‗ Ȃ 

Ӝȁ ֜ ҉ Ὲ №  

̂ѿ̃ ֜ ҉ Ὲ №  

ӥ ₮ΐӊ ̆҉ Ὲ ҹ 958,818,992 ̆

֜ ֟֜ ᴇ̆҉ Ὲ ⅞ 100,473,933

ԍ ӯ ֟Ȃ ԍ ᴇ ‰ ҹ Ὲ ̆

ΐᵣ ᴇ ꜚ ᴍ ᵬ Ẋ̆

ᴍ ҍ ᴍ ӯ ֟ ̆ 100,473,933 ̆↕

ᴍ ӯ ֟ תּ ╠ Ὲ Ҋ ̔ 

ᵝ̔  

қ 

֜ ╠ 

֜  

Ҍ   

      

 154,792,923 16.14% 154,792,923 14.61% 187,968,278 16.21% 

Ҭ  90,465,984 9.44% 90,465,984 8.54% 90,465,984 7.80% 

֤ Ḥ

Ὲ  
86,300,019 9.00% 86,300,019 8.15% 86,300,019 7.44% 

Ὲ  
64,671,663 6.74% 64,671,663 6.11% 64,671,663 5.58% 

Ҭ ֟ 26,565,500 2.77% 26,565,500 2.51% 26,565,500 2.29% 
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2017 1 31  2016 12 31  

 

̂֜ ╠̃ 
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Һᵣ ῤ  

Ҭ ├ ᴪȇ҉ Ὲ ֟ Ⱳ Ȉȁȇ῏

ԍ ҉ Ὲ ֟ Ȉȁȇ῏ԍ ҉

Ὲ Ḥ ῏ ҹ Ȉ ȁ

ᴆ ̆ ֲḠ ҹ ֜ Ԋ ᶫ ῏Ḥ

ȁ‰ ̕Ḡ ҉ Ḥ Ҍ Ẋ ȁ

̆ ᶫḤ ȁ‰ ҩ

≢ ᴋȂ 

2ȁ ֲ ҍ ֜ Ҭ׃ ᶫ ҹ

ȁ ӥ ◐ ̆ ◐ ᴆҍ

ῒ ᴆѿ ̆ ‰ ̆ ᴆ ȁ

̆ ᴋᵥ Ẋ ȁ Ȃ 

3ȁ ֲḠ ҹ ֜ ₮ΐ ҹ ȁ‰

̆ ᴋᵥ Ẋ ȁ Ȃ 

4ȁ ҍ ֜ ̆ ֲ ᶭ ῏ ȁ ȁ ȁ

Ҭ ᴪ ├֜ ῏ ̆

῏ ֜ Ḥ ̆ Ḡ Ḥ ȁ‰

̆Ḡ Ḥ Ҍ Ẋ ȁ Ȃ 

5ȁ ֲḠ ̆ ҉ ̆ ῏

ῃ ҩ≢ ᴋȂ 

6ȁ ֜ ᶫ Ḥ Ẋ ȁ

̆ ῏ ᶶ Ҭ ᴪ

̆ ᴆ ̆╠ץ ֲҌ

ᴍ̆ ԍ ⌠ ңҩ֜ ῤ Ả

ӥ ֜ Ԋᴪ̆ Ԋᴪף

ֲ ├֜ Ὲ ̕ ңҩ֜

ῤ ֜ ̆ Ԋᴪ ├֜

Ὲ ֲ ᴍḤ Ḥ

̕ Ԋᴪ ├֜ Ὲ ֲ

ᴍḤ Ḥ ̆ ├֜ Ὲ

῏ ᴍȂ ̆ ֲ

ᴍ ԍ ῏ ễ Ȃ 

ȁ ⇔ ȁ  

1ȁ ȇҬ ֲ ῍ Ὲ ȈȁȇҬ ֲ ῍ ├ Ȉȁ

Ҭ ├ ᴪȇ҉ Ὲ ֟ Ⱳ Ȉȁȇ῏

ԍ ҉ Ὲ ֟ Ȉȁȇ῏ԍ ҉

Ὲ Ḥ ῏ ҹ Ȉ ȁ

ᴆ ̆ ֲḠ ҹ ֜ Ԋ ᶫ ῏Ḥ

ȁ‰ ̕Ḡ ҉ Ḥ Ҍ Ẋ ȁ

̆ ᶫḤ ȁ‰ ҩ

≢ ᴋȂ 

2ȁ ֲ ҍ ֜ Ҭ׃ ᶫ ҹ

ȁ ӥ ◐ ̆ ◐ ᴆҍ
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Һᵣ ῤ  

ῒ ᴆѿ ̆ ‰ ̆ ᴆ ȁ

̆ ᴋᵥ Ẋ ȁ Ȃ 

3ȁ ֲḠ ҹ ֜ ₮ΐ ҹ ȁ‰

̆ ᴋᵥ Ẋ ȁ Ȃ 

4ȁ ҍ ֜ ̆ ֲ ᶭ ῏ ȁ ȁ ȁ

Ҭ ᴪ ├֜ ῏ ̆

῏ ֜ Ḥ ̆ Ḡ Ḥ ȁ‰

̆Ḡ Ḥ Ҍ Ẋ ȁ Ȃ 

5ȁ ֲḠ ̆ ҉ ̆ ῏

ῃ ҩ≢ ᴋȂ 

6ȁ ֜ ᶫ Ḥ Ẋ ȁ

̆ ῏ ᶶ Ҭ ᴪ

̆ ᴆ ̆╠ץ ֲҌ

ᴍ̆ ԍ ⌠ ңҩ֜ ῤ Ả

ӥ ֜ Ԋᴪ̆ Ԋᴪף

ֲ ├֜ Ὲ ̕ ңҩ֜

ῤ ֜ ̆ Ԋᴪ ├֜

Ὲ ֲ ᴍḤ Ḥ

̕ Ԋᴪ ├֜ Ὲ ֲ

ᴍḤ Ḥ ̆ ├֜ Ὲ

῏ ᴍȂ ֲ ̆

ֲ ᴍ ԍ ֲ ῏ ҹ

῏ ễȂ 

≠

 

ᴑҙҹ ᴍ ӯ ֟Ԋ ᶫ ῏Ḥ ȁ‰

̆Ҍ ᴋᵥ Ẋ ȁ ̆

ᶫḤ ȁ‰ ᴋȂ 

̂ԋ̃⁞ ῏ ֜  

Һᵣ ῤ  

֜  

Ὲ ᵬҹ қ ̆ Ὲ └ ῒזῈ ȁ

ᴑҙ ῒז ᾧ ҍ ȁ Ḥ

ῒ └ ῒזῈ ȁᴑҙ ῒז ӊ ῏ ֜ Ȃ

ԍ ᾧ ῏ ֜ ̆ Ὲ └

ῒזῈ ȁᴑҙ ῒז Ὲᾛȁץ↕

ᴇ ̆ ῏ ȁ ᴆ

῏ ֜ ‗ ̆ᶭ Ḥ ӈⱵ Ⱳ ῏

̆Ҍ≠ қᴨל ᵝ ῒז қ Ȃ 

Ὲ ҉ ̆ ȁ Ḥ

ῒ └ ῒזῈ ȁᴑҙ ῒז ѿ℗ Ȃ 

≠

ȁ ⇔ ȁ  
ᴑҙ ᵬҹ қ ̆ ᴑҙ └ ῒזῈ ȁ
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Һᵣ ῤ  

ᴑҙ ῒז ⁞ ҍ ȁ Ḥ

ῒ └ ῒזῈ ȁᴑҙ ῒז ӊ ῏ ֜ Ȃ

ԍ ᾧ ῏ ֜ ̆ ᴑҙ └

ῒזῈ ȁᴑҙ ῒז Ὲᾛȁץ↕

ᴇ ̆ ῏ ȁ ᴆ

῏ ֜ ‗ ̆ᶭ Ḥ ӈⱵ Ⱳ ῏

̆Ҍ≠ қᴨל ᵝ ῒז қ Ȃ 

ᴑҙ ҉ ̆ ȁ Ḥ

ῒ └ ῒזῈ ȁᴑҙ ῒז ѿ℗ Ȃ 

 

Ὲ Ҭ Ὲ

13.76% ᵬ₮ ȇ῏ԍ ῏ ֜ Ȉ ῤ Ȃ 

Ὲ ҉ ̆ ᶭ ȁ

Ḥ ῒ └ ῒזῈ ȁᴑҙ ῒז

Ȃ 

̂҈̃ ᾧ ҙ Ԉ  

Һᵣ ῤ  

֜  

1̈ ₱ ̆ Ὲ Ὲ └ ῒזῈ ȁ

ᴑҙ ῒז ῏ Ԋҍ׆ ȁ Ḥ

ῒ └ ῒזῈ ȁᴑҙ ῒז ҙ Ԉ῏

ҙⱵȂ 

2̈ ᵬҹ қ ̆ Ὲ Ὲ └ ῒז

Ὲ ȁᴑҙ ῒז ῏ ᾧץᴋᵥ Ԋᴋ׆

ᵥҍ ȁ Ḥ ῒ └ ῒזῈ ȁᴑҙ ῒז

ᵌғ Ԉ῏ ҙⱵ̆֞Ҍ׆Ԋ

ᴋᵥ ȁ Ḥ ῒ └ ῒזῈ ȁᴑҙ

ῒז ≠ ꜚȂ 

Ὲ ῒ └ ῒזῈ ȁᴑҙ ῒז ⌠

ȁ Ḥ ῒ └ ῒזῈ ȁᴑҙ ῒז Һ

ҙⱵ ῤ ҙⱵ ᴪ̆ Ὲ ῒ └ ῒזῈ ȁᴑҙ

ῒז ᵬ ᴪ ԇ ȁ Ḥ

ῒ └ ῒזῈ ȁᴑҙ ῒז Ȃ 

Ὲ ҉ ̆ ȁ Ḥ

ῒ └ ῒזῈ ȁᴑҙ ῒז ѿ℗ Ȃ 

 

1ȁ Ὲ Ҭ Ὲ

13.76% ᵬ₮ ȇ῏ԍ ᾧ ҙ Ԉ Ȉῤ Ȃ 

2ȁ Ὲ Ὲ └ ῒזῈ ȁᴑҙ ῒז

⌠ ȁ Ḥ ῒ └ ῒזῈ ȁᴑҙ ῒז

Һ ҙⱵ ῤ ҙⱵ ᴪ̆ Ὲ Ὲ └ ῒזῈ

ȁᴑҙ ῒז ꜜⱬ ᵬ ᴪ ԇ
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Һᵣ ῤ  

ȁ Ḥ ῒ └ ῒזῈ ȁᴑҙ ῒז Ȃ 

Ὲ ҉ ̆ ᶭ

Ȃ 

≠

ȁ ⇔ ȁ  

1̈ ₱ ̆ ᴑҙ ᴑҙ └ ῒזῈ ȁ

ᴑҙ ῒז ῏ Ԋҍ׆ ȁ Ḥ

ῒ └ ῒזῈ ȁᴑҙ ῒז ҙ Ԉ῏

ҙⱵȂ 

2̈ ᵬҹ қ ̆ ᴑҙ ᴑҙ └ ῒז

Ὲ ȁᴑҙ ῒז ῏ ᾧץᴋᵥ Ԋᴋ׆

ᵥҍ ȁ Ḥ ῒ └ ῒזῈ ȁᴑҙ ῒז

ᵌғ Ԉ῏ ҙⱵ̆֞Ҍ׆Ԋ

ᴋᵥ ȁ Ḥ ῒ └ ῒזῈ ȁᴑҙ

ῒז ≠ ꜚȂ 

ᴑҙ ᴑҙ └ ῒזῈ ȁᴑҙ ῒז ⌠

ȁ Ḥ ῒ └ ῒזῈ ȁᴑҙ ῒז

Һ ҙⱵ ῤ ҙⱵ ᴪ̆ ᴑҙ ᴑҙ └ ῒזῈ ȁ

ᴑҙ ῒז ᵬ ᴪ ԇ ȁ

Ḥ ῒ └ ῒזῈ ȁᴑҙ ῒז Ȃ 

ᴑҙ ҉ ̆ ȁ Ḥ

ῒ └ ῒזῈ ȁᴑҙ ῒז ѿ℗ Ȃ 

̂ ̃῏ԍḠ ҉ Ὲ ₱ 

Һᵣ ῤ  

֜  

ѿȁḠ ȁ Ḥ ֲ  

1̈Ḡ ֜ ȁ Ḥ ꞋꜚȁֲԊ

ҍ Ὲ Ὲ └ ῒזῈ ῒז ῏

ӊ ῃ Ȃ 

2 Ḡ̈ ֜ ȁ Ḥ ֲ Ғ

ȁ Ḥᴋ ̆Ҍ Ὲ Ὲ

└ ῒזῈ ȁᴑҙ ῒז ῏ ᴋ Ԋץ

ⱵȂ 

ԋȁḠ ȁ Ḥ  

1 Ḡ̈ ֜ ȁ Ḥ ẫῃ Ὲ ֲ

̆ ȁ Ȃ 

2̈Ḡ ֜ ȁ Ḥ қ̂ ̃ᴪȁ

Ԋᴪȁ Ԋᴪ ᶭ ȁ ȁ ḤῈ

ᶏ Ȃ 

҈ȁḠ ȁ Ḥ ֟ ȁ  

1 Ḡ̈ ֜ ȁ Ḥ ҍ ֟ ῏

ȁ ֟Ȃ 
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Һᵣ ῤ  

2 Ḡ̈ ֜ ȁ Ḥ ԍ

Ὲ Ὲ └ ῒזῈ ȁᴑҙ ῒז ῏ Ȃ 

3̈ ̆Ḡ ֜ ȁ

ḤҌ ȁ ֟ Ὲ Ὲ └ ῒזῈ ȁᴑҙ

ῒז ῏ Ȃ 

ȁḠ ȁ Ḥ ҙⱵ  

1 Ḡ̈ ֜ ȁ Ḥ

ꜚ ῏ ̆ΐ ȁ Һȁ ⱬȂ 

2 Ḡ̈ ֜ Ὲ Ὲ └ ῒזῈ ȁᴑҙ

ῒז ῏ ᾧ׆Ԋҍ ȁ Ḥ ῒ

└ ῒזῈ ȁᴑҙ ῒז ΐ Ԉ῏ ҙⱵȂ 

3 Ḡ̈ ֜ Ὲ Ὲ └ ῒזῈ ȁᴑҙ

ῒז ῏ ⁞ ҍ ȁ Ḥ ῒ └

ῒזῈ ȁᴑҙ ῒז ῏ ֜ ̕ ԍ ғ

ᾧ ῏ ֜ Ḡ̆ ↕ Ὲᾛᴇ Ὲ ᵬ̆

῏ ȁ ᴆ ῏ Ḥ

ӈⱵȂ 

ԓȁḠ ȁ Ḥ Ⱶ  

1 Ḡ̈ ȁ Ḥ ֜ №≢ΐ Ⱶ

ץ Ⱶ ᵣ ΐ̆ ȁ Ⱶᴪ └ Ȃ 

2̈Ḡ ȁ Ḥ ֜ ̆Ҍ

ҍ Ὲ Ὲ └ ῒזῈ ȁᴑҙ ῒז ῏

῍ Ȃ 

3 Ḡ̈ ֜ ȁ Ḥ Ⱶֲ Ҍ Ὲ

Ὲ └ ῒזῈ ȁᴑҙ ῒז ῏ Ὶ

Ȃ 

4 Ḡ̈ ֜ ȁ Ḥ Ạ₮ Ⱶ‗

̆ Ὲ Ҍ ȁ Ḥ ᶏ Ȃ 

5̈Ḡ ֜ ȁ Ḥᶭ Ȃ 

ȁ ≠ ȁ ⇔

ȁ  

ѿȁḠ ȁ Ḥ ֲ  

1̈Ḡ ֜ ȁ Ḥ ꞋꜚȁֲԊ

ҍ Ὲ /ᴑҙ Ὲ /ᴑҙ └ ῒזῈ ῒז

῏ ӊ ῃ Ȃ 

2 Ḡ̈ ֜ ȁ Ḥ ֲ Ғ

ȁ Ḥᴋ ̆Ҍ Ὲ /ᴑҙ

Ὲ /ᴑҙ └ ῒזῈ ȁᴑҙ ῒז ῏ ᴋ

Ԋץ ⱵȂ 

ԋȁḠ ȁ Ḥ  

1 Ḡ̈ ֜ ȁ Ḥ ẫῃ Ὲ ֲ

̆ ȁ Ȃ 

2̈Ḡ ֜ ȁ Ḥ қ̂ ̃ᴪȁ
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Һᵣ ῤ  

Ԋᴪȁ Ԋᴪ ᶭ ȁ ȁ ḤῈ

ᶏ Ȃ 

҈ȁḠ ȁ Ḥ ֟ ȁ  

1 Ḡ̈ ֜ ȁ Ḥ ҍ ֟ ῏

ȁ ֟Ȃ 

2 Ḡ̈ ֜ ȁ Ḥ ԍ

Ὲ /ᴑҙ Ὲ /ᴑҙ └ ῒזῈ ȁᴑҙ ῒז

῏ Ȃ 

3̈ ̆Ḡ ֜ ȁ

ḤҌ ȁ ֟ Ὲ /ᴑҙ Ὲ /ᴑҙ └ ῒזῈ

ȁᴑҙ ῒז ῏ Ȃ 

ȁḠ ȁ Ḥ ҙⱵ  

1 Ḡ̈ ֜ ȁ Ḥ

ꜚ ῏ ̆ΐ ȁ Һȁ ⱬȂ 

2̈Ḡ ֜ Ὲ /ᴑҙ Ὲ /ᴑҙ └ ῒזῈ

ȁᴑҙ ῒז ῏ ᾧ׆Ԋҍ ȁ

Ḥ ῒ └ ῒזῈ ȁᴑҙ ῒז ΐ Ԉ῏

ҙⱵȂ 

3̈Ḡ ֜ Ὲ /ᴑҙ Ὲ /ᴑҙ └ ῒזῈ

ȁᴑҙ ῒז ῏ ⁞ ҍ ȁ Ḥ

ῒ └ ῒזῈ ȁᴑҙ ῒז ῏ ֜ ̕ ԍ

ғ ᾧ ῏ ֜ ̆Ḡ ↕ Ὲᾛᴇ

Ὲ ᵬ̆ ῏ ȁ ᴆ ῏

Ḥ ӈⱵȂ 

ԓȁḠ ȁ Ḥ Ⱶ  

1 Ḡ̈ ȁ Ḥ ֜ №≢ΐ Ⱶ

ץ Ⱶ ᵣ ΐ̆ ȁ Ⱶᴪ └ Ȃ 

2̈Ḡ ȁ Ḥ ֜ ̆Ҍ

ҍ Ὲ /ᴑҙ Ὲ /ᴑҙ └ ῒזῈ ȁᴑҙ ῒז

῏ ῍ Ȃ 

3 Ḡ̈ ֜ ȁ Ḥ Ⱶֲ Ҍ Ὲ

/ᴑҙ Ὲ /ᴑҙ └ ῒזῈ ȁᴑҙ ῒז

῏ Ὶ Ȃ 

4 Ḡ̈ ֜ ȁ Ḥ Ạ₮ Ⱶ‗

̆ ֲҌ ȁ Ḥ ᶏ Ȃ 

5̈Ḡ ֜ ȁ Ḥᶭ Ȃ 

̂ԓ̃῏ԍ ᴍ  

Һᵣ ῤ  

֜  ѿȁ Ὲ ᴍ ӊ ҈ Έ
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Һᵣ ῤ  

ҩ ῤҌ Ȃ 

ԋȁ ῤ̆ Ὲ ȁ Ὲ

Ԋ ᴍ̆֞ ҉

Ȃ Ὲ ֜ ᴍ

⁞ ̆ ȇῈ Ȉȁȇ ├ Ȉȁȇ ├֜ ҉

↕Ȉ ȁ ȁ ȁ ᴆץ ȇῈ

Ȉ ῏ Ȃ 

ȁ ≠ ȁ ⇔

ȁ  

Ὲ /ᴑҙ ֜ ᴍ̆ ӊ

36ҩ ῤҌ Ȃ 

҉ ᴍ ̆ Ὲ /ᴑҙ ֜

ᴍ ̆ᵖ ῏ ȁҬ ├

ᴪ ├֜ Ȃ 

̂Έ̃῏ԍ ֟  

Һᵣ ῤ  

֜  

1ȁ ₱ ӊ ̆ Ὲ ᶭ Ḥ ₮

ӈⱵ̆₮ ̆₮ ғ ⌠ᵝ̆Ҍ ᴋ

ᵥ Ẋ₮ ȁ ₮ ȁ ₮ ᵬҹ қ ӈ

Ⱶ ᴋ ҹ̆Ҍ Ḥ ’Ȃ 

2ȁ ₱ ӊ ̆ Ὲ Ḥ ̆

ȁ ̆ ̆Ҍ

̆Ҍ ᴋᵥ ȁḤ

ֲזף ֞Ҍ ῒז≠ ̆Ҍ ȁ

└ Ȃ 

3ȁ ₱ ӊ ̆ Ὲ Ḥ

ȁ ȁ ᴋᵥ Ḡ ̆ӞҌ ᴋᵥ ҉

῏ ῏ ῏ ȁ‟ ȁ └

‗ ȁᴂ ץ ᴋᵥῒז Ȃ

ᶭ Ὲ ҍ ȇ ᴍ ӯ ֟ Ȉ

ῒ ᾟ Ҍ Ȃ 

4ȁ ḤҌ ῏ ᶶ

Ҭ ᴪ ̕Ҍ ⌠ ̂ҍ

├ ῏ ̃ ⅝Ԋ Ȃ 

̂҂̃ ֜ ӊ ҍ֜ ╠Ὲ ҉ץ5% қӊ ῏ ῏ ѿ

ꜚ῏  

Һᵣ ῤ  

֜  
1ȁ Ὲ ԍ ֜ ╠ҍ ҉ץ5% қҌ ῏ ῏
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Һᵣ ῤ  

₱ ӊ ̆ Ὲ Ҋ ̔ 

 
қ  

₮ ̂҆

ᾝ̃ ᶛ 

1 
⇔ ᴩᴑҙ

̂ ᴩ̃ 
2,104.90 30.31% 

2 
ᴩᴑҙ

̂ ᴩ̃ 
95.10 1.37% 

3 Ҥ  775.00 11.16% 

4 ᾣ 775.00 11.16% 

5  1,200.00 17.28% 

6 Ὲ  1,945.00 28.00% 

7  50.00 0.72% 

 6,945.00 100.00% 

Ὲ Ԋᴪ Ҥ ȁᵥ ȁ 3ֲ̆ Ԋ

ᴪ ȁ ȁ 3ֲ̆ ҹҤ Ȃ 

֜ ╠̆ ҉ץ5% қ

Ὲ ȁҬ Ὲ ȁ ֤ Ḥ Ὲ

ȁ Ὲ Ȃ Ὲ ҍ҉ қӊ Ҍ

῏ ῏ ̆Ҍ ѿ ꜚ῏ Ȃ 

2ȁ Ὲ ҍ ֜ Ҍ ῏ ῏ ѿ

ꜚ῏  

֜ Ҭ̆ Ὲ ᴍ ӯ Ḥ 30%

̆ Ὲ ȁ ≠ ᴑҙ

ᴩᴑҙ̂ ᴩ ȁ̃ ⇔

ᴩᴑҙ̂ ᴩ ȁ̃ ᵩ ᴑҙ̂ ᴩ̃

ᴍּת Ȃ Ὲ ҍ҉ ӊ Ҍ

῏ ῏ ̆Ҍ ѿ ꜚ῏ Ȃ 

3ȁ Ὲ ԍ ֜ Ҍ ҉ Ὲ └  

֜ ̆ Ὲ ׅ ╠

Ȃ Ὲ Ҍᴪ ᴍ ҹҺꜚ

└ ̆Ҍ ҍᴋᵥῒז ᵬ̂ ᵖҌ ԍ

ѿ ꜚ ȁ ѿ ꜚ ̃

└ֲ ᵝ̆ ̆ ѿ℗ ≠ԍ

̆ └ ҹ ᶫ Ȃ 

 

1ȁ Ὲ ԍ ֜ ╠ҍ ҉ץ5% қӊ ῏ ῏

ѿ ꜚ῏  

₱ ӊ ̆ Ὲ Ҋ ̔ 

 
қ  

₮ ̂҆

ᾝ̃ ᶛ 
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Һᵣ ῤ  

1 
ֲ ֟

ᴪ 
2,158,000 100.00% 

 2,158,000 100.00% 

Ὲ Ԋᴪ ȁ ȁ ẫȁשּׂ ȁ

´ȁ– 6ֲ̆ Ԋᴪ ȁᴝᾢ ȁ ȁ

4ֲ̆ ҹ  ẫȂשּׂ

֜ ╠̆ Ὲ 154,792,923 ᴍ̆ ῒ

16.14%̆ Ὲ ҹ ѿ қȂ Ὲ

̆ ҉ץ5% қ Ҭ Ὲ

ȁ ֤ Ḥ Ὲ ȁ Ὲ Ȃ Ὲ

ҍ҉ қӊ Ҍ ῏ ῏ ̆Ҍ ѿ ꜚ῏ Ȃ 

2ȁ Ὲ ҍ ֜ ȁῒז Ҍ ῏ ῏

ѿ ꜚ῏ Ȃ 

֜ Ҭ̆ ⇔ҙ ᴋῈ

ᴍ ӯ Ḥ 30% ̆ Ὲ

≠ ᴑҙ ᴩᴑҙ̂ ᴩ ȁ̃ ⇔

ᴩᴑҙ̂ ᴩ ȁ̃ ᵩ ᴑҙ̂

ᴩ̃ ᴍּת Ȃ Ὲ ҍ ֜ ȁῒז

ӊ Ҍ ῏ ῏ ̆Ҍ ѿ ꜚ῏ Ȃ 

≠  

1ȁ Ὲ ԍ ֜ ╠ҍ ҉ץ5% қӊ ῏ ῏

ѿ ꜚ῏  

₱ ӊ ̆ Ὲ Ҋ ̔ 

 
қ /  ᴩֲ  

₮ ̂҆

ᾝ̃ ᶛ 
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Һᵣ ῤ  

2ȁ Ὲ ҍ ֜ ȁῒז Ҍ ῏ ῏

ѿ ꜚ῏  

֜ Ҭ̆ ⇔ҙ ᴋῈ

ᴍ ӯ Ḥ 30% ̆ Ὲ

Ὲ ȁ ⇔ ᴩᴑҙ̂

ᴩ ȁ̃ ᵩ ᴑҙ̂ ᴩ̃ ᴍּת

Ȃ Ὲ ҍ ֜ ȁῒז ӊ Ҍ

῏ ῏ ̆Ҍ ѿ ꜚ῏ Ȃ 

3ȁ Ὲ ԍ ֜ Ҍ ҉ Ὲ └  

֜ ̆ Ὲ ׅ ╠

Ȃ Ὲ Ҍᴪ ᴍ ҹҺꜚ

└ ̆Ҍ ҍᴋᵥῒז ᵬ̂ ᵖҌ ԍ

ѿ ꜚ ȁ ѿ ꜚ ̃

└ֲ ᵝ̆ ̆ ѿ℗ ≠ԍ

̆ └ ҹ ᶫ Ȃ 

⇔  

1ȁ Ὲ ԍ ֜ ╠ҍ ҉ץ5% қӊ ῏ ῏

ѿ ꜚ῏  

₱ ӊ ̆ Ὲ Ҋ ̔ 

 
қ /  ᴩֲ  

₮ ̂҆

ᾝ̃ ᶛ 

1 ֟ ᴩֲ 600.00 60% 

2 ↔  ᴩֲ 400.00 40% 

 1,000.00 100.00% 

֜ ╠̆



Ḥ ᴍ Ὲ           ᴍ ӯ ֟ תּ ῏ ֜ ӥ̂ ̃  

33 

Һᵣ ῤ  

└ֲ ᵝ̆ ̆ ѿ℗ ≠ԍ

̆ └ ҹ ᶫ Ȃ 

 

1ȁ Ὲ ԍ ֜ ╠ҍ ҉ץ5% қӊ ῏ ῏

ѿ ꜚ῏  

₱ ӊ ̆ Ὲ Ҋ ̔ 

 
қ /  ᴩֲ  

₮ ̂҆

ᾝ̃ ᶛ 

1 ↔  ᴩֲ 0.03 1% 

2  ᴩֲ 2.97 99% 

 3.00 100.00% 

֜ ╠̆ 5%
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̂Ӝ̃҉ Ὲ Ԋȁ ֲ ῏ԍ  

Һᵣ ῤ  

҉ Ὲ Ԋȁ

ֲ  

̂ѿ̃ ֲ Ҍ ễ ҌῈץ ᴆ ῒז ᵝ ҩֲ

≠ ̆ӞҌ ῒז Ὲ ≠ Ȃ 

̂ԋ̃ ֲ ֲ Ⱶ ҹ Ȃ 

̂҈̃ ֲ Ҍ ꜚ Ὲ Ԋҍ׆֟ ֲ ῏

ȁ ꜚȂ 

̂ ̃ ֲ Ԋᴪ ᴪ└ └ ̆ ҍ

Ὲ ’ Ȃ 

̂ԓ̃ ֲ Ὲ ꞉ ᴆҍῈ

’ Ȃ 

̂Έ̃ ₮ΐ ╠̆Ҭ ᴪᵬ₮῏ԍ

ῒ ̆ғ҉ Ҍ Ҭ

ᴪ ̆ ֲ Ҭ ᴪ ₮ΐ ᾟ

Ȃ 

̂҂̃ ֲ ℗ Ὲ └ ῏ ץ ֲ

ᵬ₮ ᴋᵥ ῏ ̆ ֲ

Ὲ ̆ ֲ ᶭ Ὲ

ễ ᴋȂ 

ᵬҹ ῏ ᴋҺᵣӊѿ̆ ֲ ҉

Ҍ ҉ ̆ ֲ Ҭ ᴪ ├֜

├ ῒ└ ῏ ȁ ↕̆ ֲᵬ₮

῏ Ȃ 

ѿȁ ֜  

̂ѿ̃ ֜ ‰ 

1ȁ҉ Ὲ ҹ ֜ ῤ ‗  

2017 3 22 ̆Ὲ ҂ Ԋᴪ ҈ ҈ ᴪ ԅȇ

Ḥ ᴍ Ὲ ᴍ ӯ ֟ תּ ῏ ֜ Ȉ

֜ ῏Ԋ Ȃ 

2017 4 28 ̆Ὲ ҂ Ԋᴪ ҈ Έ ᴪ ԅ ֜

ӥ ῒ ῏Ԋ Ȃ 

2ȁ Ὲ ҹ ֜ ῤ ‗  
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2017 3 22 ̆ Ḥ қᴪ̆ ԅ ῒ

Ḥ 30% ҉ Ὲ ῏Ԋ Ȃ 

3ȁ֜ ȁ ҹ ֜ ῤ ‗  

2017 3 17 ̆ Ԋᴪ ҈ ῇ ҳ ᴪ ̆

ԅȇ῏ԍ Ὲ ҍ 2017 ȈȂ 

2017 3 22 ̆ қᴪ̆ ԅ ῒ Ḥ 30%

҉ Ὲ ֜ ῏ Ԋ Ȃ 

2017 3 22 ̆ ≠ ԊⱵ ᴩֲ ף ↔ ԅ ‗

̆ ҍ Ȃ 

2017 3 22 ̆ ⇔ ԊⱵ ᴩֲ ֟₮ΐ ‗ ̆

ҍ Ȃ 

2017 3 22 ̆ ԊⱵ ᴩֲ↔ ₮ΐ ‗ ̆ ҍ

Ȃ 

̂ԋ̃ ֜ ‰ ‰ 

1ȁ҉ Ὲ қ ᴪ ֜ ̕ 

2ȁҬ ᴪ ‰ ֜ Ԋ Ȃ 

҉ ‰ ץ̆‰ ῏ ‰ ‰ ̆

Ҍ Ȃ ҉ ‰ ‰ Ȃ 

ԋȁ Ⱶ Ḡ  

҉ Ὲ ├ ᴋ ֜ Ⱶ ̆ ├

Ҭ ᴪ ‰ᶭ ̆ΐ Ḡ Ȃ 

҈ȁ ֜ ҉ Ὲ └  

֜ ╠̆Ὲ ȇῈ Ȉȁȇ ├ Ȉȁȇ҉ Ὲ ‰↕Ȉȁȇ
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├֜ ҉ ↕Ȉ ῒ ῏ ȁ ᴆ ̆Ҍ

Ὲ ֲ ̆ ẫῃῈ ῤ └└ ̆ ῀ Ὲ

ꜚ̆Ḇ ԅῈ ᵬ̆ ԅῈ ȂῈ ’

ȇ҉ Ὲ ‰↕Ȉȇ ├֜ Һ ҉ Ὲ ᵬ Ȉ Ȃ 

̂ѿ̃ қҍ қ ᴪ 

֜ ̆Ὲ қ ȇῈ Ȉ ῒ ᴍ֣

ᵝ̆ ӈⱵ Ὲ̕ Ҥ ȇ҉ Ὲ қ ᴪ ↕Ȉ ȇῈ

қ ᴪ Ԋ ↕Ȉ ̆ ȁ қ ᴪ̆ Ḡ қ

ᶏ ̆ қ̆℗ Ḡ қ ҍ ̆ Ḡ қ ᴪ

‗ ⌠ Ȃ 

̂ԋ̃ қȁ └ֲҍῈ  

ӥ₮ΐӊ ҉̆ Ὲ Ҍ қҍ └ֲ Ὲ̆ ѿ

қҹ ̆ ҉ Ὲ ᴍ ᶛ 16.14%Ȃ ֜ ̆Ὲ

қ └ֲ Ὲ̆ ׅ қ └ֲȂ҉ Ὲ

ҙⱵȁ ֟ȁ Ⱶȁֲ ȁ ҍ῏ қ ῒ῏ ֲḠ Ȃ 

̂҈̃ Ԋҍ Ԋᴪ 

ӥ ₮ΐӊ ̆Ὲ Ԋᴪ Ԋ 9ֲ̆ῒҬ Ԋ 3ֲ̆

Ԋᴪ ֲ ֲ ȁ ȇῈ Ȉ Ȃ ᵝ Ԋ

ᶭ ȇ Ԋᴪ Ԋ ↕Ȉȇ Ԋ ᵬ ↕Ȉȁȇ ├֜ Һ ҉ Ὲ

ᵬ Ȉ ᵬ̆₮ Ԋᴪ қ ᴪ̆אָאל ӈ

Ⱶ̆ ⱴ ῏ ̆ ῏ Ȃ 

֜ ̆Ὲ Ҥ ȇῈ ȈȁȇῈ Ȉ ̆

Ԋ ̆ ḠῈ Ԋ ҽῈ ȁῈ ȁῈ ȁ ̕ ᵝ Ԋ֞

אָאל ӈⱵȂ 

̂ ̃ Ԋҍ Ԋᴪ 
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ӥ ₮ΐӊ ̆Ὲ Ԋᴪ Ԋ 3 ̆ῒҬ ף Ԋ 1

̆ Ԋᴪ ֲ ֲ ȁ Ȃ ᵝ Ԋ ȇ Ԋ

ᴪ Ԋ ↕Ȉ ̆ ̆ Ὲ ֜ ȁ῏ ֜ ȁ

Ⱶ ץ’ Ԋȁ ֲ Ȃ 

֜ ̆҉ Ὲ Ҥ ȇῈ Ȉ ȇ Ԋᴪ Ԋ

↕Ȉȁȇ ├֜ Һ ҉ Ὲ ᵬ Ȉ ℗׆̆ Ὲ ≠

Ҭ қ ₮ ̆ ѿ ⱴ Ԋᴪ Ԋ └ Ḇ̆ᶏ Ԋ

Ԋᴪ ̆ Ḡῒ Ὲ Ⱶץ Ὲ Ԋȁ ῒז

ֲ ȁ ̆ Ὲ қ Ȃ 

̂ԓ̃ ᴇ ꞉ └ 

Ὲ ԊᴪҊ ҍ ᴪ Ὲ Ԋȁ Ԋȁ ֲ

Ὲ̆ ᵣ └ ᵣ └ ̆ ῀ҍᴑ

ҙ ҙ ̆ ֲ ᴋῈ ȁ ̆ ȁ Ȃ 

̂Έ̃Ḥ ҍ  

Ὲ Ҥ ῏ ץ ȇῈ Ȉ ̆ ȁ‰ ȁ ȁ

Ὲ ȁ ῏Ḥ ̆ Ὲ Ԋᴪ ӥ Ḥ ᵬ̆ Ὲ

ҍ ῏ ̆ қ ̆ ̆ ᶫῈ

̕ ̂www.cninfo.com.cñ Ḥ ̆ ḠῈ

қ ץ ᴪ Ḥ Ȃ 

҉̆ ֜ Ҍ ҉ Ὲ Ḡ ẫῃ ֲ Ȃ 

ȁḠ ῏  

̂ѿ̃Ҥ ҉ Ὲ Ḥ ӈⱵ 

ԍ ֜ ̆Ὲ ℗ ȇ ├ Ȉȁȇ Ⱳ Ȉȁȇ҉ Ὲ

Ḥ Ⱳ Ȉȁȇ῏ԍ ҉ Ὲ Ḥ ῏ ҹ Ȉ

ԅ Ḥ ӈⱵȂ ӥ Ὲ Ὲ̆ Ҥ Ḥ
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ӈⱵ̆ ῏ ̆ ȁ‰ ȁῈ

҉ Ὲ ֜ ᴇ ֟ Ԋᴆҍ ’Ȃ 

̂ԋ̃Ҥ ῏  

֜ ֟ ΐ ├ ῏ҙⱵ ᴪ ԊⱵ ֟

ᵀῈ ԅ ᵀ̕ Ⱶ ȁ ֜ №≢₮ΐԅ

Ⱶ ӥȂ 

֜ ̆Ὲ Ҥ ῏ ‗ȁ Ȃ Ὲ

Ԋᴪ ֜ ῏ ̆̓͂ Ԋ ‗̆ Ԋ Ԋ

ԅ Ȃ 

Ὲ қ ᴪ ֜ ̆̓͂ қ ‗̆ ҉

῏ Ȃ 

̂҈̃ қ ᴪ  

ȇ Ⱳ Ȉ ῏ ̆Ὲ Ԋᴪ ֜

қ ᴪ ╠ Ὲ ̆ қ ⱴ ֜ қ ᴪȂῈ

Ҭ ᴪȇ῏ԍⱴ ᴪῈᴧ қ Ḡ Ȉ ῏

̆ҹ ⱴ қ ᴪ қ ᶫḂ≠̆ ̆ Ὲ ֜

‗ ᶫ ̆ қ ץ ‗Ȃ 

̂ ̃ Ḡ ֟ ᴇῈ ȁῈᾛ 

ԍ ᴍ ӯ ֟ Ὲ̆ ẫᴪ Ҭ ᵀ

֟ ȁ ᵀ̆ Ḡ ֟ ᴇ ῈᾛȁῈ ȁ ȂῈ Ԋ

ᴍ ӯ ֟ ᵀ ᴇ Ὲᾛ ԅ Ȃ 

ԓȁ῏ԍ ῏  

̂ѿ̃ Һ Ẋ  

1ȁẊ ȁ ├ ’ȁῈ Ҍ≠ Ȃ 
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2ȁẊ ֜ ̂ Ẋ ֽ ԍ№

Ὲ Һ Ⱶ ̆Ҍ ֜ ∞ ̃̆ Ḥ

30% 2017 ‪≠ 2017 1 1 ῀Ὲ ̆

ᴍӊ Ȃ 

3ȁẊ ᴇ ‰ Ὲ Ҍ ȁ ȁ

Ὲ ȁ Ԋ Ȃ ᴍ ӯ ֟ ᴍ

ҹ 100,473,933 תּ̆ ᴍ ҹ 100,473,933 ̆

ᴍ ҹ 200,947,866 ̂ ץ ᴪ ‰ ҹ‰̃̆ ᴍ

ԍ 2017 6 Ȃ 

4ȁ Ὲ 2016 12 31 Ⱶ ̆2016 ԍ Ὲ

қ ‪≠ ҹ 22,342.68҆ᾝ 2̆016 ԍ Ὲ

қ ‪≠ ҹ 14,337.20҆ᾝ Ẋ̕ 2017 Ὲ ҙ ҍ 2016 ̆

Ḥ 30% ԍ 2017 1 1 ̆ ԍ Ὲ қ ‪≠ ȁ

ԍ Ὲ қ ‪≠ №≢ҹ 28,562.51҆ᾝ 18,571.06

҆ᾝ̂ ẫᴪ ₮ΐ ľ ẫ [2017]3-204 Ŀȇ Ȉ̃Ȃ 

5ȁ תּ ⌠ ̆ Ὲ ֟ ȁ Ⱶ ’̂

Ⱶ ȁ ̃ Ȃ 

6ȁ ⌠Ὲ Ὲ └ ̆Ẋ ᴍ

̆⁞ Ȃ ⱴ ȁ

ⱴ ̆ Ὲ └ ꞉ ȁ

ῒז Ȃ 

҉ Ẋ ֽҹ Ὲ Һ Ⱶ Ҍ̆ף

Ὲ 2017 ’ ל ∞ ̆֞Ҍ ≠ Ȃ Ҍ

‗ ̆ ‗ ̆Ὲ Ҍ ễ ᴋȂ 

̂ԋ̃ Ὲ  

 2016 /2016 2017 /2017  
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 ̂Ҍ תּ

̃ 

̂ תּ

̃ 

̂ ̃ 958,818,992.00 1,059,292,925.00 1,159,766,858.00 

ⱴ ̂ ̃ 946,901,092.00 997,138,058.50 1,047,375,025.00 

ԍ Ὲ қ ‪≠ ̂҆ᾝ̃ 22,342.68 28,562.51 28,562.51 

ԍ Ὲ қ

‪≠ ̂҆ᾝ̃ 
14,337.20 18,571.06 18,571.06 

̂ᾝ̃ 0.24 0.29 0.27 

̂ᾝ̃ 0.23 0.28 0.27 

̂ᾝ/

̃ 
0.15 0.19 0.18 

̂ᾝ/

̃ 
0.15 0.18 0.18 

҉ Ẋ ̆ ̆҉ Ὲ ‪≠ ȁ

ȁ Ҍ ᵞԍ҉ ’Ȃ ֜ Ҍᴪ Ὲ

̆ ≠ԍ ҉ Ὲ қ ≠ Ȃ 

̂҈̃ ֜  

1ȁ  

Ὲ̆ ԍ Ὲ қ ‪≠ ⱴ̆ Ҍ

ᴪ Ὲ Ȃp ԍ ֜ Ὲ ⱴ̆

Ὲ Ҍ Ὲ̆ Ҋ ̆

῏ Ȃ 

2ȁ  

ҹᾟ№Ḡ Ὲ қ ≢ Ҭ қ ≠ ҉̆ Ὲ Ҋץ

↕ ̆ ѿ ҉ Ὲ ⱬ̆ Ҭ қᴇṿ  ̔

̂1̃≠ ̆ T4-T6  

̆ ҉ Ҍ ̆D Ҋ№

ѿ ҉ ⌠ԅ ҉ ̆ᵖ ῤ T4-T6 ԍ ȁ

҉ ⱬ ȁ ҉ Ⱶ ⱬҌ
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̆ Һ ᶭ Ҋ ᵣ Ȃ ⱳ ȁ

ᴇᵝ Ӟ ̆T4-T6 Ҍ Ȃ 

Ḥᵬҹᴰ Ҋ ף №̆ ῃ 8҆

҉ץ ̆ ῀ T4-T6 ̆ ҍ ԅ ᵬ῏ ̆

̆ T4-T6 ץ ԈᴨלȂ Ὲ

№ ҙⱵ ̆ T4-T6 ⱬȂ 

̂2̃ ̆ⱴ ҍ ȁ ҹ ᴨ ᵬⱬ  

̆ Ḥ ῒ№ ⁞̆ Ҍ ≠ ≠

ף ᶛ̆ⱴ ҍ ȁ ҹ ᴨ ᶫ ᵬ̆

└ № ̆ ֟ ҙⱵ ≠ ≠ ⱬȂ 

֜ ҉̆ Ὲ ⱴ ҍ ȁ ҹ ᴨ ᶫ

ᵬ̆ ⱴ MONO ȁ ҹ HESR ̆ └ №

῀ ̆ ѿ Ḇ ҉ Ὲ ≠ ⱬ Ȃ 

̂3̃ ̆ ᵞῈ  

̆ Ḥ Ҋ Ὲ ȁ ȁ Ҭ ̆

ԅῈ ̆ ᵞ ȂῈ OA

̆ ѿ ᵞ ȁ ᵣ Ȃ 

̂ ̃҉ Ὲ Ԋȁ ֲ ῏ԍ  

ҹ Ḡ҉ Ὲ Ԋ ⌠℗

̆҉ Ὲ Ԋȁ ֲ Ạ₮ԅץҊ ̔ 

ľ̂ ѿ̃ ֲ Ҍ ễ ҌῈץ ᴆ ῒז ᵝ ҩֲ ≠ ̆

ӞҌ ῒז Ὲ ≠ Ȃ 

̂ԋ̃ ֲ ֲ Ⱶ ҹ Ȃ 

̂҈̃ ֲ Ҍ ꜚ Ὲ Ԋҍ׆֟ ֲ ῏ ȁ

ꜚȂ 
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̂ ̃ ֲ Ԋᴪ ᴪ└ └ ̆ ҍῈ

’ Ȃ 

̂ԓ̃ ֲ Ὲ ꞉ ᴆҍῈ ’

Ȃ 

̂Έ̃ ₮ΐ ╠ Ҭ̆ ᴪᵬ₮῏ԍ

ῒ ғ̆҉ Ҍ Ҭ ᴪ ̆ ֲ

Ҭ ᴪ ₮ΐ ᾟ Ȃ 

̂҂̃ ֲ ℗ Ὲ └ ῏ ץ ֲ ᵬ₮

ᴋᵥ ῏ ̆ ֲ Ὲ

̆ ֲ ᶭ Ὲ ễ ᴋȂ 

ᵬҹ ῏ ᴋҺᵣӊѿ̆ ֲ ҉ Ҍ ҉

̆ ֲ Ҭ ᴪ ├֜ ├ ῒ└

῏ ȁ ↕̆ ֲᵬ₮ ῏ ȂĿ 

 

ӥ ῃ Ҭ׃ ₮ΐ Ȃ 
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ᴇῈ ̆ ≢ Ҋ Ȃ 

ѿȁҍ ֜ ῏  

̂ѿ̃ ֜ ẢȁҬ  

Ὲ └ ԅҤ ῤ Ḥ └ Ὲ̆ ҍ ֜ Ҭ

└ῤ Ḥ ֲ ץ̆ ᾧῤ Ḥ ᴰ ̆p ׅҌ ῏

ҩֲ≠ ῏ԍ ֜ ῤ Ḥ ῤ ֜ ҹ Ὲ̆ ᴇ

ꜚ ֜ ῤ ֜ Ảȁ ֜ Ȃ 

̆ Ҍ ⱬȁ ῏

֜ ῒ ’ ₮ ̆ ֜

҉ Ԋ ֜ ѿ Ȃ ֜

̆ ֜ Ȃ 

̂ԋ̃ ֜  

ӥ ₮ΐӊ ̆ ֜ Ὲ қ ᴪȁ ᴪ

‰Ȃ ῒҬᴋᵥѿ ‰ ‰ ̆ ֜ Ҭ Ȃ

 15Tj
EMC 
/P <</MCID 0A7A049619883FB109-8<054A2_0 12 Tf
-144.68 -31.26Td
<185A3823>Tj
1 0 C5>Tj
108551E6C2CB407B2>-4<04FAE94<1236054<45F73799>]TJ
E0 0 4<1846>7Tj
0 Tc [<2D284>BDC 
/C2< 714.9603>-4<23B90A7A049619885 278c [<24A01CECE066C</MCID 7 j
0 Tc [<2D236.12C 
/C2< C 
/TT1  12 Tf
-144.68 -31.2Td
( )Tj
EMC 
/P <</MCIc MCID 8611BDC 
/C2_0 12 Tf
-144.68 -31.2 Td
[<079C0A28086611CA 1 138.02 379.46 TE69199E4<013684 714.9604D41C431A07A7047B1C1502C8>12464052E7C07B51482097F31615C7079C0A282079C812464052E7C<4<013684 7140.029427  12 Tf
-144.68 -31.2
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̂ ̃ҙ Ҍ ȁҙ ễ₮  

֜ ֟ ᵀ ᵬҹᵬᴇᶭ ̆p ҹ ᵞ

ȁḠ Ҭ ҉̆ Ὲ ׅҍ ֜ ԅ

ȇ ≠ ễ Ȉ ῒ ᾟ ̆ ᵀ ֟ԍҙ ῤ

ԍ Ὲ қ ‪≠ ӗץ

Ḥ ᶛ ᵞԍ ‪≠ ̆↕ Ὲ ễȂ 

҉ ҙ ֜ ԍ Ὲ ╠ ⱬ ╠

Ạ₮ ∞ ̆ᵖ ₮ ꜚȁ Ԉⱴ▲ ’̆ Ὲ

ҙ ⌠ ׅ Ҍ Ȃ ̆ ֜ ῤ Ὲ

‪≠ Ҍ⌠ ‪≠ Ȃ 

̆ ҉ Ὲ ҍ ԅ ҙ ễ ғ̆ ᴍ

Ḡ ҙ ễ Ȃp ₮ ’̆

ῃ ҙ ễ Ȃ ̆ ҙ ễ Ȃ 

̂ԓ̃ Ҍ ῏  

҉ Ὲ ⅞ ȁ ≠ ȁ ⇔ ȁ Ὲ ᴍ

תּ תּ̆ Ҍ 106,000.00҆ᾝ Ҍ̆ ֟

֜ ᴇ 100%̆ תּ ῃ ԍ Ὲ

Ȃ ԍ ֜ ᴆ ̆ תּ

ᴪ ‰ ᴪ ⁞ תּ ̆ תּ

≠ Ҍ Ȃ ֜ ᵞԍ ↕̆҉ Ὲ

⅞ ̆ ҳ ⱬ̆ ҉ Ὲ ֟ Ⱶ

’ ֟ ѿ Ҍ≠ Ȃ 

̂Έּ̃ת ≠ ꜚ  

Ὲ ᾟ№ ̆ ⅞ תּ ‪ ῃ

ԍ Ὲ Ȃᵖ ̆ ԍῈ Ҭ ҙ ȁ

’ Ὲ̆ Ӟ ѿ Ҍ

̆ Ҭּ̆ת ≠ ⱬ ⌠ Ȃ 



Ḥ ᴍ Ὲ           ᴍ ӯ ֟ תּ ῏ ֜ ӥ̂ ̃  

45 

̂҂̃ ֟  

Ὲ Ḥ ֜ ₮ΐ ̆

ӥ ₮ΐӊ ̆ Ḥ 30% ȁ Ҍ̆ ȁ

≠ Ḡ ῒ └ Ȃᵖ ̆ ԍ ֜ қ ᴪȁ ᴪ

̆ ֜ ֜◓╠̆ ֟₮ ȁᴂ └

Ԉ ῒז ̆ ᴪ ֜ Ҍ≠

Ȃ 

̂ῇ̃ ֜ Ὲ  

Ὲ̆ ԍ Ὲ қ ‪≠ ⱴ̆ Ҍ

ᴪ Ὲ Ȃp ԍ ֜ Ὲ ⱴ̆

Ὲ Ҍ Ὲ̆ Ҋ ̆

῏ Ȃ 

ԋȁ ֟  

̂ѿ̃  

ῤ̆ Ḥ ҙⱵ ≠ ̆ῒҬ 2016

ҙⱵ ‪≠ ҹ 12,525.91 ҆ᾝ̆ Ḥ ‪≠ ᶛҹ 65.94%Ȃ

ҙ ̆ ╠ ῏ Һ ȇ ᶛȈȁȇ

ᶛ ↕Ȉȁȇ Ⱳ Ȉ Ȃ ҉ ̆

ῃ ҙⱵ ᵬ Ҭ̆ Ҭ ᵣ Ҭ ҹ

̆№≢ ԍ ᵣ Ȃ ҙ ȁ

̆↕ ֟ Ȃ 

̂ԋ̃ Ԉ  

̆ № Ԉ Ȃ Ḥ Ҭ̆

ᶫ ȁ ȁ֟ ȁ֟ ȁ ȁ ⅞ȁ

ȁḤ Ⱶ ѿ ‗ ̆ҍ ҉ȁ Ҋ ῏ ԅ

ᵬ῏ ̆ ԅ Ԉ ⱳ Ȃᵖ ̆
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Ҍ ̆ Ḥ Ҍ ≢ ҙ ȁ

̆ ̆ ₮ ῤ

’ ↕̆ Ԉ Ҍ Ḡ ╠ Ԉᴨ̆ל

Ὲ ҙⱵ ≠ ⱬ Ҍ≠ Ȃ 

̂҈̃ ꜚ  

Ḥ ҙⱵ ‗ ῒ ҙⱵ Ҭ̆

Ḥ ’̆ ԇ ѿ Ḥ ̆ ԇ ѿ ҹ 10-30

Ȃ ̆ Ḥⱴ ԅ Ȃᵖ ̆ ԍ Ḥ

ᵩ ̆ ғ Ḥ ҙⱵ Ҭ ꜚ ᶭ ̆

₮ Ḥ Ҍ ̆

ꜚ ̆↕ Ὲ ҙⱵ Ⱶ ’ Ҍ≠ Ȃ 

̂ ̃  

ҹ ҙ Ὲ ҙⱵ ̆ Ḥ ╠ ⱴ T4-T6

ҙⱵ ̆ Ҋ ץ Ḇ └Ȃ ԍ

ΐ ̆ └ȁ ȁ Ὲ ֟

Ҭ ̆ Ὲ ȁ ȁ

₮ Ȃ Ḥ Ҍ̆

└ ̆⁞ ȁ ᴇ ̆↕ ҳѿ

Ȃ 

̂ԓ̃ᶫ Ҭ  

Ḥ ╠Һ Ԋ׆ ֟ ҙⱵ̆ ̆

ȁ ҹ № ῀ Ὲ № ῀Ҭ ׆̆

ᶫ ҹ ҬȂ ₮ ֟ ȁ ’̆

ḤҙⱵ₮ ꜚ̆ Ḥ Ҍ≠ Ȃ 

̂Έ̃ ⁞ṿ  

2016 3 ̆ Ḥץ ֦ Ḥ 100%

̂ ῒ 100% ֤ 52% ̃̆ 115,167.24
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҆ᾝȂ ȇᴑҙᴪ ‰↕Ȉ ̆ Ҍᵬ ̆ᵖ

ԅ ⁞ṿ Ȃ ҙ ̆

ῤ ̆ ᶫ Ԉⱴ▲̆ ҙ≠

̆ Ḥ ҙ ֟ Ҍ≠ Ȃ Ḥ ₮ ⁞ṿ ’̆

Ὲ ҉ Ὲ Ҍ≠ ̆ ῏ Ȃ 

̂҂̃ ҙ≠ ꜚ  

Ḥ 2015 ȁ2016 ȁ2017 1 ҙ≠ №≢ҹ-39,942.23

҆ᾝȁ14,503.77҆ᾝȁ-6,443.42҆ᾝ̆‪≠ №≢ҹ-39,654.44҆ᾝȁ18,995.77

҆ᾝȁ-6,596.43҆ᾝȂῒҬ̆2015 ҙ≠ ‪≠ Ԏ ̆2016

Ԏҹ ̆2017 1 ԍҺ ֟ ᴇ ȁ ⱴ

‰ ₮ Ԏ Ȃ Ὲ Ҭ₮ ֟

Ҍ ȁ ꜚȁ֟ ᴇ ꜚȁꞋꜚⱬ

҉ ȁ Ҍ≠ ̆ Ὲ ҙ≠ ȁ‪≠ ₮

ꜚ Ȃ 

̂ῇ̃  

2016 ̆ Ḥ ԍ Ὲ қ ̂

̃ ‪≠ ᶛ ⌠ 32.76%̆Һ Ḥᴨ ҙⱵ ̆

ԍ ȁԎ ҹҤ ≠╠ № ̆

̆ ‪≠ Ȃ Ὲ ԍ ῤ

₮ ’̆ ῏ ῏ Ȃ 

̂Ӝ̃ ꜚ  

ῤ̆ Ḥ ֟ ҙⱵ ῀ ҙ ῀ ᶛ№≢ҹ

99.06%ȁ97.69%ȁ97.87%̆ Ὲ ҙ ῀Һ ԍ ֟ ҙⱵȂ

ԍ ȁ ҹȁ҈ ѿ ԍ҈ ȁ ∆ ₮ ̆

↨҉ ̆ ֟ ҙⱵΐ ̆

ȁ ѿ ῀ ̆ ԋ ȁ ҈ Ҋ Ȃל ̆

֟ ҙⱵ ѿ ꜚ Ȃ 
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̂ ̃ễṽ ⱬ  

ῤ̆ Ḥ ꜚ ȁ ꜚ ᵞ̆ ֟ ṽ Ȃ

2017 1 31 ̆ Ḥ ꜚ ȁ ꜚ ȁ ֟ ṽ №≢ҹ 0.98ȁ

0.58ȁ82.04%Ȃ ₮ ҙ ȁ ȁ Ҍ≠

̆ Ὲ ₮ Ҍ ễטṽⱵ Ȃ 

̂ ѿ̃  

҈ ̆ Ὲ Ҋ Ὲ ꜚ ⌠ ῏Һ

’Ȃ҉ Ὲ ֟ Ҍ≠ ̆p ԍ Ὲ

Ҋ Ὲ ̆ ׅ Ὲ ֟ Ҍ≠

Ȃ 

҈ȁ Ὲ ֟ ῏  

̂ѿ̃ Ὲ ᶏ ῏  

ӥ ₮ΐӊ ̆ Ḥ 2 ᶏ Ȃ

ΐᵣ ’ Ҋ̔ 

1ȁ Ḥԍ 2016 12 26 ̆ ԍ

2017 1 13 ȇ ᶏ ₮ ӥȈȂ ӥ ₮ΐӊ ̆

Ḥ ԅט 50%ᴇ ̆▼ᵩ 50% ̂ט

ԍ ӊ 1 ῤ ט ̃̆ Ḥ ᶏ Ȃ 

2ȁ Ḥԍ 2014 8 19 ֤֟ ֜ ᶭ ̆ ᵝ

ԍ ֤ Ԛ 14 ̂ ̃ ᶏ ̂ ҹľ ῃ

[95] 00323 Ŀ̃̆ ҍ ῤ Ὲ ֟ ֲ ԅȇ ֟֜

Ȉ̆ ⅞ ̆ ᴇ Ҍ Ⱳ ₮ ₮

Ȃ ӥ ₮ΐӊ ̆ ԍ ₮ ̆ ᶏ

ԍ ᴇ ̆ Ḥ ᶏ Ȃ 

Ḥ ₮ ῏ ᶭץ Ⱳ ҉

ᶏ ғ̆ Ḥ ≠ ҉ ᶏ Һ ҙⱵ̆ Ⱳ
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Ḥ Ҍᴪ Ȃp ׅ Ὲ ᶏ

Ԋ ῒҙⱵ ֜ Ҍ Ȃ 

̂ԋ̃ Ὲ ῏  

ӥ ₮ΐӊ ̆ Ḥ ֟Ҭ 2 ֟ ֟

ᴆ̆ ҹ 174.22 ̆ ң ֟ ȇ2008

ᴑҙֲ ᵟ Ⱳ Ȉ ῀ ľᴑҙֲ ᵟ ĿȂ ҉ 2 ֟

Ὲ ᶛ ғֽ̆ ᵬ Ὲ Ὲ ̆

ԍ Һ ҙⱵȂᵖ ľᴑҙֲ ᵟ Ŀ ῏ ̆

Ὲ ֟ ӥ ֟ Ԉ Ȃ 

̂҈̃ Ὲ ֟  

ӥ ₮ΐӊ ̆ Ḥ ֟Ҭ 3

ӥ ᴆ̆ ҹ 193.50 Ȃ

֟ Ὲ ῃ ֟ 2.87%̆ ᶛ Ȃғ҉ 3

ҹⱲῈ ̆ ᶏ ҉ ֟ ̆ Ὲ ֞ ҹ

Ḃ ῒז ף ֟ ⱲῈȂp ׅ Ὲ

֟ Ԋ ῒҙⱵ Ҍ Ȃ 

̂ ̃ Ὲ № ֟  

ӥ ₮ΐӊ ̆ Ḥ ȁḠ₱ץ ȁ Ṣ ̆

№ ֟ ̆ΐᵣ ’ Ҋ̔ 

1ȁ 2017 1 31 ̆ Ḥ Ҭ 159,167.32҆ᾝᶏ

└̆ῒҬ ᾫ Ḡ 101,927.32҆ᾝȁḠ₱Ḡ 57,240.00҆ᾝȂ 

2ȁ Ḥҹῃ Ὲ Ḥ ֤№ ᶫṽⱵ

ҹ 8ַᾝ Ḡ̆ ֟Ҭ 1 ȁ6 ȁ25

֟֟ ḠȂ ӥ ₮ΐӊ ̆ Ḡ Ҋ Ṣ

ᵩ ҹ 3ַᾝȂ 

3ȁ Ḥҍ № ȇ ̂ Ȉ̃Ҭ̆
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Ḥ Ḥ 100% Ⱳ ԅ ₮ Ȃ

ӥ ₮ΐӊ ̆ Ḡ Ҋ Ṣ ᵩ ҹ 5ַᾝȂ 

Ὲ ╠ ’ ̆p

ȁ ֟ ṽ ᶏ ῏ ≠̆ ᴪ Ὲ ֟ ֟

ѿ Ȃ 

ȁῒז  

̂ѿ̃҉ Ὲ ᴇ ꜚ  

֜ Ὲ ֟ Ⱶ ’֟ ѿ Ὲ̆

’ ᴇ Ȃ ̆ ȁל ȁ ῤ

ȁל ᶫ ץ ᴪ ᴇ ̆

ȂҬ ├ ԍ ̆ ̆ ᴇ ꜚ

̆ ᴪ Ὲ ᴇṿȂ ӯῈ ╠ ᴇ

ꜚ ᾟ№ ԅ ̆ Ạ₮ ∞ Ȃ 

̂ԋ̃ῒז  

Ὲ Ҍ ȁ ȁ ῒזҌ Ҍ≠

Ȃ ӥ ̆Ὲ ῏ ̆ ȁ‰

Ὲ ’̆ Ȃ 
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֜  

ѿȁ ֜  

̂ѿ̃Ҭ ̆  

ҙ Ḥ ȇ2016 Ḥ ҙ Ὲ Ȉ̆ 2016 ῃ

ꜚ ⌠ 13.2ַ ̆ ‪ 5,054҆ ̕ ꜚ ⌠ 96.2

/ ֲ̆ 3.7 / ֲȂ ҙ Ḥ Ḥ Ὲ

̆Ҭ Ҭ̆ 2014 ȁ2015 2016 ₮ 2014 �¤ 2015 +e�H2016
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ᴇᵝ Ӟ ̆ ╠ T1-T3

Ȃ 

Ḥᵬҹᴰ Ҋ ף ̆ ᴧ ᵣ ̆

ҍ ԅ ᵬ῏ ̆ ̆ ץ ᾧ

ұ Ҍ Ԉ ̆ΐ T4-T6 Ԉ ⱬȂ 

ԋȁ ֜  

̂ѿ̃ ѿ ҍ҉ Ὲ ≠ ѿ ̆ Ὲ ≠ ⱬ 

֜ ╠̆҉ Ὲ Ὲ Ḥ 70% ̆▼ᵩ 30%

҉ Ὲ Ȃҹԅ ѿ ҉ Ὲ ҍ҉

Ὲ ≠ ѿ ᶏ̆ ≠ ҍ҉ Ὲ ≠

҉̆ Ὲ ‗ ׆ ӯ Ḥ▼ᵩ 30% Ȃ ֜ ҉̆

Ὲ ҉ Ὲ ᴍ̆ ≠ ҍ҉ Ὲ ῒז

қ ≠ Ḡ ѿ ̆ ≠ԍᾟ№ ꜚῈ Һ ꜚ ̆ Ὲ

≠ ⱬ̆ҹ҉ Ὲ қ⇔ ᴇṿȂ 

̆ ֜ ̆ Ḥ ҹ ῃ Ὲ ̆҉ Ὲ

ῒ ⱬ ѿ ̆ ҉ Ὲ Ḥ ‗ ᴨ̆ ҉ Ὲ

Ὲ ’̆ ҉ Ὲ Ḥ Ȃ 

̂ԋ̃ Ὲ ̆ № ῀  

Ḥᵬҹ҉ Ὲ ╠ Ὲ ҹ̆҉ Ὲ ԅ №

ҙ ῀Ȃ Ḥ ҉̆ Ὲ └ ԅ

₮ԅ ҽ ȁ ᵞ ҙ ̆ Ḥ ҉ Ὲ ≠

Ȃ 

̆ ῤᴰ № ҙ Ԉⱴ▲̆ Ҭ Ҍ Ȃ

҉ Ὲ ⱴ Ḥ ᶛ ׆̆ ᴑҙ₀ ⱬ̆ ⱴ

ԈⱬȂ ֜ ҉̆ Ὲ ᾟ№≠ ᴨל Ḥ №

ᴨל ᴨ̆ל ל T4-T6 ̆
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҉ ᵬ ̆ ᴇ Ҍ̆ Ḥ ≠ ⱬ

ⱬ̆ᶏ҉ Ὲ № ⌠ Ȃ 

҈ȁ ֜  

̂ѿ̃ ֜ ‰ 

1ȁ҉ Ὲ ҹ ֜ ῤ ‗  

2017 3 22 ̆Ὲ ҂ Ԋᴪ ҈ ҈ ᴪ ԅȇ

Ḥ ᴍ Ὲ ᴍ ӯ ֟ תּ ῏ ֜ Ȉ

֜ ῏Ԋ Ȃ 

2017 4 28 ̆Ὲ ҂ Ԋᴪ ҈ Έ ᴪ ԅ ֜

ӥ ῒ ῏Ԋ Ȃ 

2ȁ Ὲ ҹ ֜ ῤ ‗  

2017 3 22 ̆ Ḥ қᴪ̆ ῒ Ḥ

30% ҉ Ὲ ῏Ԋ Ȃ 

3ȁ֜ ȁ ҹ ֜ ῤ ‗  

2017 3 17 ̆ Ԋᴪ ҈ ῇ ҳ ᴪ ̆

ԅȇ῏ԍ Ὲ ҍ 2017 ȈȂ 

2017 3 22 ̆ қᴪ̆ ԅ ῒ Ḥ 30%

҉ Ὲ ֜ ῏ Ԋ Ȃ 

2017 3 22 ̆ ≠ ԊⱵ ᴩֲ ף ↔ ԅ ‗

̆ ҍ Ȃ 

2017 3 22 ̆ ⇔ ԊⱵ ᴩֲ ֟₮ΐ ‗ ̆

ҍ Ȃ 

2017 3 22 ̆ ԊⱵ ᴩֲ↔ ₮ΐ ‗ ̆ ҍ

Ȃ 
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1ȁ ᴍ ȁ ṿ ҉  

ᴍ ӯ ֟ ⅞ ҹ̆ ῤ҉ ֲ ̂A ̃̆

ṿֲ 1.00ᾝ̆ ֜ ֜ ҉ Ȃ 

2ȁ  

ᴍ ӯ ֟ ҹ Ὲ Ȃ 

3ȁ ᴇ ҍ ᴇ ↕ 

҉ Ὲ ᴍ ӯ ֟ № ᴇ ȇ Ⱳ Ȉ Ȃ

ȇ Ⱳ Ȉ ̆҉ Ὲ ᴍ ᴇ Ҍ ᵞԍ ᴇ

90%Ȃ ᴇҹ ᴍ ӯ ֟ Ԋᴪ‗ Ὲ ╠20ҩ֜ ȁ

60ҩ֜ 120ҩ֜ Ὲ ֜ ᴇӊѿȂ 

҉ Ὲ ᴇ ‰ ╠ 20ҩ֜ ȁ60ҩ֜ ȁ120ҩ֜ ֜

ᴇΐᵣ ’ Ҋ ̔ 

֜ ᴇ  ֜ ᴇ̂ᾝ/ ̃ ֜ ᴇ¦90%̂ᾝ/ ̃ 

ᴇ ‰ ╠ 20ҩ֜ ᴇ 11.72 10.55 

ᴇ ‰ ╠ 60ҩ֜ ᴇ 13.34 12.01 

ᴇ ‰ ╠ 120ҩ֜ ᴇ 13.01 11.71 

̔ Ԋᴪ‗ Ὲ ╠ Nҩ֜ Ὲ ֜ ᴇ̗‗ Ὲ ╠ Nҩ֜ Ὲ

֜ °‗ Ὲ ╠ Nҩ֜ Ὲ ֜ ̆Ḡ ңᵝ ҉ Ȃ 

֜ ̆ ᴍ ӯ ֟ ᴇ ҹῈ ҂ Ԋ

ᴪ ҈ ҈ ᴪ ‗ Ὲ ╠ 20 ҉ Ὲ ֜ ᴇ 90%Ȃ

ᴍ ᴇ ҹ 10.55ᾝ/ Ȃ ᴍ ӯ ֟ ᴇ ↕ ȇ Ⱳ

Ȉȁȇ҉ Ὲ ├ Ⱳ Ȉ Ȃ 

̆ ᴍ ᴇ ֜ Ὲ ȁ ↕

҉̆ Ὲᾛ ҙ ∞̆Ὶ ≠ ̆ ѿ ᴇ ̆ΐ ҙ

Ὲ Ȃ 

ᴍ ӯ ֟ Ԋᴪ‗ Ὲ Ὲ̆
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≠ Ὲ ̔P1=P0/(1+N)̕ 

̔P1=(P0+A¦K)/(1+K)̕ 

≠̔P1=P0-D̕ 

҉ ҈ ̔P1=(P0-D+A¦K)/(1+N+K)Ȃ 

ῒҬ P̔0ҹ ╠ ᴇ N̆ҹ K̆ҹ

̆Aҹ ᴇ̆Dҹ ≠̆P1ҹ ᴇ Ȃ 

4ȁ ֜ ᴇ 

֜ Ҭ̆ ֟ ᴇ ҉ץ Ὲ ᵀ

ᵀ ᵀṿҹ ̆ Ȃ Ḥ 30% ᵀṿҹ

106,037.83҆ᾝ̆ ̆ ֟ ֜ ᴇ ҹ 106,000.00҆ᾝȂ 

5ȁ  

֟ Ḥ 30% ֜ ᴇ ҹ 106,000.00҆ᾝ ҉̆ Ὲ

100,473,933 ᴍ ӯῒ Ḥ 30% Ȃ 

ᴍ ӯ ֟ Ԋᴪ‗ Ὲ Ὲ̆

ȁ ȁ Ὲ ȁ Ԋ ̆↕ Ҭ ᴪ

֜ ῏ ᴍ ᵬ Ȃ 

6ȁ֜ ҉ Ὲ ᴍ  

ῒ ֜ ᴍ ҉̆ Ὲ

ᴍ̆ ᴍ ӊ 36ҩ ῤҌ Ȃ 

ῤ̆ ҉ Ὲ ȁ Ὲ Ԋ

҉ Ὲ ᴍ̆֞ ҉ Ȃ 

֜ ҉ Ὲ ᴍ ⁞ ̆

ȇῈ Ȉȁȇ ├ Ȉȁȇ҉ ↕Ȉ ȁ ȁ ȁ ᴆץ ҉

Ὲ ȇῈ Ȉ ῏ Ȃ 

7ȁ҉ Ὲ № ≠  
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╠҉ Ὲ № ≠ қ

ᴍ ᶛ῍֣Ȃ 

8ȁ ֟  

ᵀ ‰ Ḥ 30% ֜◓ ̆ Ḥ ҉ Ὲ

֣ Ȃ Ḥ Ԏ ↕̆ ֜ ╠ ᶛ ̆

ץ ҉ Ὲ Ԏ Ȃΐᵣ ễ ҉ Ὲ ΐ ׆├

ҙ ᴪ ԊⱵ ԍ̆ Ḥ 30% ֜◓ Έ ҩ ᵬ ῤ

Ȃ ֜◓ ҹ 15 ̂ 15 ̃ӊ╠̆↕ ‰ ҹ҉

̕ ֜◓ ҹ 15 ӊ ̆↕ ‰ ҹ Ȃ 

̂҈̃ ᴍּת  

1ȁ ᴍ ȁ ṿ ҉  

⅞ ̆ҹ ῤ҉ ֲ ̂A ̃̆

ṿֲ 1.00ᾝ̆ ֜ ֜ ҉ Ȃ 

2ȁ  

ҹ ȁ ≠ ȁ ⇔ ȁ Ὲ

Ȃ 

3ȁ ᴇ ҍ ᴇ ↕ 

תּ № ᴇ ȇ҉ Ὲ ├ Ⱳ Ȉ

῏ ̆ ᴇ ‰ ҹ Ὲ ̆ ᴇ

ᴇ ‰ ╠ 20ҩ֜ Ὲ ֜ ᴇ 90%Ȃ 

╠20ҩ֜ Ὲ ֜ ᴇ̗ ╠ 20ҩ֜ Ὲ

֜ / ╠ 20ҩ֜ Ὲ ֜ Ȃ 

ᴇ ‰ ̆҉ Ὲ ȁ ȁ

Ὲ ȁ Ԋ ̆↕ ᴇ ᵬ ̆

ᴍ Ӟ ӊ Ȃ 
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4ȁ  

ᴍּת ᴍ Ҍ 11,000.00 ҆ תּ̆

Ҍ 106,000.00 ҆ᾝ̆Ҍ ᴍ ӯ ֟֜

100%Ȃ ԍ ᴇ ‰ ҹ ̆ΐᵣ ᴇ ꜚ

ᴍ ᵬ ̆ ᴍ תּ= /

ᴇ Ȃ 

҉ Ὲ ҍ ȇ ᴍ Ȉ ῒ ᾟ

̆ ᴍּת תּ ΐᵣ ’ Ҋ̔ 

 ̂҆ᾝ̃ ᴍ҉ ̂ ̃ 

 35,000.00 36,320,754 

≠  24,000.00 24,905,660 

⇔  30,000.00 31,132,077 

 17,000.00 17,641,509 

 106,000.00 110,000,000 

5ȁ ҉ Ὲ ᴍ  

ȁ ≠ ȁ ⇔ ȁ ῒ ֜

ᴍ ̆ ᴍ

36ҩ ῤҌ Ȃ 

ȁ

ᴍ̆֞ ҉ ᴍ Ȃ 

֜ ҉ Ὲ ᴍ ⁞ ̆

ȇῈ Ȉȁȇ ├ Ȉȁȇ҉ ↕Ȉ ȁ ȁ ȁ ᴆץ

҉ Ὲ ȇῈ Ȉ ῏ Ȃ 

6ȁ҉ Ὲ № ≠  

╠҉ Ὲ № ≠ қ

ᴍ ᶛ῍֣Ȃ 

7ȁּת  
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Ὲ ȁ ≠ ȁ ⇔ ȁ Ὲ ᴍּת

Ҍ 106,000.00҆ᾝȂҹ ̆ ҉ Ὲ

≠ ⱬ ⱬ̆ תּ ̆

ῃ ԍ Ὲ ̆ΐᵣ ’ Ҋ ̔ 

 
 

 

̂҆ᾝ̃ 

⅞ᶏ תּ

̂҆

ᾝ̃ 

תּ

ᶛ 

1 
Ḥ Ὲ Ḥ

 
11,465 11,465 10.82% 

2 
ҹᵣ Ғ ῃ

 
60,138 43,184 40.74% 

3 

ȁ ѿᵣ

(VLT)

 

56,263 49,351 46.56% 

4 
ט ֜ ῏Ҭ׃

 
2,000 2,000 1.89% 

 129,866 106,000 100.00% 

תּ Ҍ ҉ №̆ Ὲ ץ

‗Ȃ ᴍ ӯ ֟Ҍתּץ ⱳ ҹ╠ ̆ תּ

ⱳҍ Ҍ ᴍ ӯ ֟ ҹ Ȃ 

̂ ̃ҙ ễ  

֜ Ҭ̆֜ ֟ ῏ ≠ ’ ԅ ̆

ҍ҉ Ὲ ԅȇ ≠ ễ Ȉ ῒ ᾟ ̆ ῏ Ҋ̔ 

1ȁҙ  

֜ ҙ ≠ ễ ҹ̆ ֟֜◓ ҈ҩᴪ

̂ ֜◓ ̃̆ 2017 ȁ2018 ȁ2019 Ȃ

ԍ 2017 12 31 ӊ ̆ҙ ≠ ễ Ȃ 

҉ Ὲ ҍ֜ ȇ ≠ ễ Ȉ ῒ ᾟ ̆

ᵀ ֟ԍҙ ῤ ‪≠ ӗץ Ḥ ᶛ

№≢Ҍᵞԍ 15,824.88҆ᾝȁ23,172.76҆ᾝȁ30,580.34҆ᾝȂ 

֜ Ҭ ᵀ ֟̆ Ḥ ꜚȁ ȁ
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⇔ ȁ ȁ ȁ ֤ ̆ ҉ 6 Ὲ ᴇ

ṿ ᵀ ᵬҹ ᴇᶭ Ȃ Ḥҍ҉ 6 Ὲ

Ҋ ̔ 

 

֜ ȇ ≠ ễ Ȉ ῒ ᾟ ̆

ᵀ ֟ԍҙ ῤ ‪≠ ̆ ԍ 6 ᵀῈ ‪≠

ӗץ Ḥ ᶛ ȂῒҬ̔ 

̂1̃ ҙ Ҭ ‪≠ ̆ Ҭ

ԍ Ὲ қ ‪≠ ̆ғҌ תּ ῀ ̕ 

̂2 ľ̃ Ὲ Ŀ ᵀ 6 Ὲ Ȃ 

ҹ Ὲ ҹ Ḥ̆ Ḥ 6 ᵀ Ὲ

ῃ ̆ ץ ֜ Ὲ ҙ ӗץ Ḥ

ᶛ ҙ Ȃ֜ ҙ ҍῒ֣ ᵀ

Ὲ № ̆ΐ Ȃ 

Ḥ ҙ ῤ ᵀ ֟Ҭ Ὲ ↕̆

Ҋ↓ ≠ Ὲ ҙ ̔ 

ᵝ̔҆ᾝ 

ᵀ ֟ 2017 ≠  2018 ≠  2019 ≠  

ꜚ 1,564.74 4,455.27 5,569.44 

 831.83 999.91 1,115.31 

⇔  -1,299.58 912.96 4,306.79 

 44.42 300.24 611.49 

 13,758.93 16,152.66 17,062.23 
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ᵀ ֟ 2017 ≠  2018 ≠  2019 ≠  

֤  312.13 351.72 369.88 

̔҉ Ὲ ≠ ӗץ Ḥ Ὲ ᶛȂ 

Ὲ ᴇ ᵞԍῒ ֜ ᵀṿ

≠ ӊ ↕̆Ҍ № ֜ ╠ Ὲ ᶛ ҉ Ὲ

ץ ᴍ ễȂ 

ễ ᴍ = ễ / ᴇ ̂ ╠ Ὲ ễ ᴍ

̆↕ ԓ῀ ↕ Ȃ̃ 

2ȁ ≠ ҍ ≠  

ҙ ѿҩᴪ ҩ ῤ̆ ҉ Ὲ ΐ ├

῏ҙⱵ ᴪ ԊⱵ ᵀ ֟ ‪≠ ’

₮ΐȇҒ Ȉ̆ ‪≠ Ҭ ԍ

Ὲ қ ‪≠ Ȃ 

3ȁ ≠ ҍ ≠ ễ  

֜ ̆ ≠ ễ ῤᴋѿᴪ ̆ ᵀ ֟

‪≠ ԍ ‪≠ ↕̆ ҉

Ὲ ễȂ ễ ҹ̔ 

ễ =̂ ᵀ ֟ ‪≠ ̇

ᵀ ֟ ‪≠ ̃/ ᵀ ֟ ễ ῤ

‪≠ ¦ ᵀ ֟ ᴇ̇ ễ Ȃ 

ԍ ᵀ ֟ ᵬᴇ̆ ץ̆ ᵀ ֟ ᵀ

Ҭ ᵀṿ¦30% ֜ף ᵬᴇȂ 

֜ ≠ ễ ΐᵣ ᴨᾢҹ ᴍ ễ̆ Ὲ ҹ̔ 

ễ ᴍ = ễ / ᴇ Ȃ̂ ╠ Ὲ

ễ ᴍ ̆↕ ԓ῀ ↕ ̃ 

ễ ᴍ ԍ0 ̆ 0 ṿ̆ ễ ᴍҌ‖ Ȃ 
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ᵀҬ ᵀṿ ֜ף ᵬᴇ̃ 

≠ ễ ῤ ҉ Ὲ ȁ ̆↕ ᴇ Ӟᵬ Ȃ 

̂2̃Ẋ ᵀ ⁞ṿ ễ  

ᵀҬ Ḥᵝԍ T207-0050 Ҋץ̂ ľẊ

ᵀ ֟Ŀ̃ Ẋ ᵀȂ 

ԍ֜ Ҍ ԍῈ қȁ └ֲ ῒ └ ῏

ֲӊ ̆ ȇ Ⱳ Ȉȁȇ῏ԍ ҙ ễ ῏ ҍ

Ȉ ̆ Ҍ Ẋ ᵀ ֟ ≠ ễ

ӈⱵȂp ⌠ Ẋ ᵀ ֟ ᵀṿ ṿ ṿ ҹ̆

ᵞ֜ ȁḠ ҉ Ὲ Ҭ ҉̆ Ὲ ҍ

̆ ȇ ≠ ễ ȈҬ ԅľẊ ᵀ ⁞ṿ ễ Ŀ

῏ῤ ̔ 

≠ ễ ̆ ҉ Ὲ ᴪ ԊⱵ Ẋ ᵀ ֟ᶭ

Ҭ ᴪ ῏ ῏ ᴆ ⁞ṿ ̆

≠ ễ ѿҩ ȇҒ Ȉ₮ΐ ҈ ҩ ᵬ ῤ₮ΐȇ⁞ṿ

ȈȂ 

⁞ṿ ҹ Ẋ ᵀ ֟ ⁞ṿ ↕̆

Ҋ ҉ Ὲ ễ ᴍ̔ 

ễ ᴍ ̗̂Ẋ ᵀ ֟ ⁞ṿ ¦30%̃°

ᴇ Ȃ̂ ╠ Ὲ ễ ᴍ ̆↕ ԓ῀ ↕

̃ 

҉ Ὲ ȁ ̆↕ ᴇ Ӟᵬ Ȃ 

≠ ễ ѿҩ ȇ⁞ṿ Ȉ ₮ΐ ҈ ҩ

ᵬ ῤ ễӈⱵȂ ᵀ ֟ Ẋ ᵀ ֟

֟⁞ṿ ễҍ ≠ ễ Ҍ ֜ ᴇȂ 

5ȁῒז ’ ễ 
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ȇ ᴍ ӯ ֟ Ȉ ῒ ᾟ

̆ ԍῒ ҉ Ὲ ᴍ ‟ ȁ └ ῒז └

Ҍ ̆ ҉ Ὲ ᴍ ׆ ῒ ᴍҌ ץ

ῃ ễӈⱵ ↕̆ ╠ ᴋᵥ ’Ҋ̆ ᴍҌ

ễ ץ̆№ ễȂ 

ᴍ ễ ↕̆ № ᴍ ҉ Ὲ № ≠

ᵬ ̆ Ὲ ҹ̔ 

= ễ╠ ≠¦ ễ ᴍ Ȃ 

6ȁ ᴍ ҍ  

ᴍ ễ ҉̆ Ὲ ȇҒ Ȉ

₮ΐ ҈ ҩ ᵬ ῤ̆ ΐ ├ ῏ҙⱵ ᴪ ԊⱵ

ễ ᴍ ̆ ҉ Ὲ ᴍ⅞ ҉

Ὲ Ԋᴪ Ғ ̆ № ᴍҌ֣ ‗ ӞҌ֣

≠№ ̆ Ҋץ ̔ 

ễ ᴍ ҉̆ Ὲ ңҩ ῤ

ᴍ Ԋ қ ᴪȂ Ԋ қ ᴪ ̆

҉ Ὲ ῤץ ᴇ 1.00 ᾝ ᴇ Ғ Ҭ ῃ ᴍ

ԇץ ̕ қ ᴪ ᴍ ↕̆҉ Ὲ қ

ᴪ‗ Ὲ ҩ֜ ῤӥ ̆ ⌠ ԓҩ֜

ῤ ԍ҉ ᴍ ҉ Ὲ қ ᴪ

Ύ ῒז қ ҉̆ Ὲ ῒז қ ῒ ᴍ ҉ Ὲ

ᴍ ᴍ ᶛ ᴍȂ 

ῤ ễ̆↕҉ Ὲ ȇҒ Ȉ

ῤӥ ễ Ȃ ⌠҉ Ὲ

ԋ ῤ ץ ῒ ễ ѿ ῀҉ Ὲ

Ȃ 
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ԓȁ ֜ Ҍ ֟  

֜ Ҭ ҉̆ Ὲ ӯ Ḥ 30% Ⱶ ȁ֜ ᴇҍ҉

Ὲ 2016 Ⱶ ’ Ҋ ̔ 

2016 12 31   Ḥ 30%   

֟ ̂҆ᾝ̃ 1,178,977.82 311,664.60
1
 26.44% 

֟‪ ̂҆ᾝ̃ 220,491.40 106,000.00
2
 48.07% 

2016   Ḥ  

ҙ ῀̂҆ᾝ̃ 3,384,524.58 1,004,966.26
3
 29.69% 

̔ 

1ȁ Ḥ 30% ֟ =max{ Ḥ ֟ ×30%̆ ֜ ᴇ} 

2ȁ Ḥ 30% ֟‪ =max{ Ḥ ֟‪ ×30%̆ ֜ ᴇ} 

3ȁ Ḥ 30% ҙ ῀= Ḥ ҙ ῀×30% 

҉ ̆ ֟ 2016 ҉ ҉ Ὲ 2016 Ⱶ

ᶛҹ 50%Ȃ ȇ Ⱳ Ȉ ̆ ֜ Ҍ

֟ ̆p ᴍ ӯ ֟̆ ֜Ҭ ᴪ

ᴪ Ȃ 

Έȁ ֜ Ҍ Ṣ ҉  

֜ ╠̆Ὲ қ └ֲ̆ 16.14%̆ҹῈ

ѿ қȂ ֜ ̆ ᶛҹ 16.21%ׅ̆ҹῈ ѿ

қ̆ ғῈ 9 Ԋᴪ ᵝҬ 1 Ҍ̆ ׆ ᶛ

Ԋᴪ ̆ Ὲ └̆ ֜ Ὲ ׅ

қ └ֲȂ ֜ ╠ Ὲ̆ қ └ֲ ̆

Ҍ ȇ Ⱳ Ȉ ҈ Ṣ ҉ Ȃ 

҂ȁ ֜ ῏ ֜  

̂ѿ̃῏ԍ ֜ ῏ ֜ №  

1ȁ ֜ ╠̆҉ Ὲ Ḥ 70% ̆ Ḥҹ҉ Ὲ

Ὲ ̕ 

2ȁ ֜ ̆֜ ҉ Ὲ ᴍ 5%Ȃ
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ȇ҉ ↕Ȉ ̆ ֜ ҹ҉ Ὲ ῏ ̕ 

3ȁ ֜ ╠̆֜ ҍ҉ Ὲ Һ Ҋ῏ ῏ ̔ 

̂1̃҉ Ὲ Ԋ Ὶ 17.28% ᴍ̕ 

̂2 ҉̃ Ὲ ◐ Ԋ Ὶ Ⱶ◐ Ҥ 11.16%

̆ ᵬҹ ⇔ȁ ᴩֲ ≠ҙ └ֲ └

31.68% ̆ └ 42.84% ̆ғ Ὶᴋ Ԋ ȁ

Ȃ ̆Ҥ ҹ └ֲ̕ 

̂3̃҉ Ὲ ◐ ᴍȂ 

4ȁ Ҭ̆ ҹ҉ Ὲ ҉ץ5% қ̆

≠ ҹ҉ Ὲ ҉ץ5% қҬ Ҋ ᴑҙȂ 

҉̆ ֜ ῏ ֜ Ȃ 

̂ԋ̃῏ ‗  

ԍ ֜ ῏ ֜ ̆ ȇ Ⱳ Ȉ ȇ҉ ↕Ȉ̆ Ὲ

Ԋᴪ ֜ ῏Ԋ ̆̓͂ Ԋ ‗̆ ῏Ԋ ῏

Ԋ ‗ ȂῈ қ ᴪ ֜ ῏Ԋ ̆̓͂ қ

‗̆ ῏Ԋ ῏ қ ‗ Ȃ 

ῇȁ ֜ ҉ Ὲ №  

̂ѿ̃ ֜ ҉ Ὲ №  

ӥ ₮ΐӊ ̆҉ Ὲ ҹ 958,818,992 ̆

֜ ֟֜ ᴇ̆҉ Ὲ ⅞ 100,473,933

ԍ ӯ ֟Ȃ ԍ ᴇ ‰ ҹ Ὲ ̆

ΐᵣ ᴇ ꜚ ᴍ ᵬ Ẋ̆

ᴍ ҍ ᴍ ӯ ֟ ̆ 100,473,933 ̆↕

ᴍ ӯ ֟ תּ ╠ Ὲ Ҋ ̔ 

ᵝ̔  
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қ 

֜ ╠ 

֜  

Ҍ   

      

 154,792,923 16.14% 154,792,923 14.61% 187,968,278 16.21% 

Ҭ  90,465,984 9.44% 90,465,984 8.54% 90,465,984 7.80% 

֤ Ḥ

Ὲ  
86,300,019 9.00% 86,300,019 8.15% 86,300,019 7.44% 

Ὲ  
64,671,663 6.74% 64,671,663 6.11% 64,671,663 5.58% 

Ҭ ֟

ᴋῈ  
26,565,500 2.77% 26,565,500 2.51% 26,565,500 2.29% 
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